A A7-bpokep

Jexnapamms o puckax

ﬂemapauuﬂ 0 pUCKax, C6A3AHHbBIX C cosepuienuem onepauuﬁ Ha pblHKe UEeHHbIX 6yMllZ

Lenpb Hacrosiielt [exnapanun — mpenoctaBuTh Bam nrdopmarmio 06 0CHOBHBIX PHCKaX, CB3aHHBIX C COBEPLICHUEM ONEpaLiii Ha
pBIHKe LeHHBIX Oymar. O6pamaem Barre BHHMaHue Ha TO, 4TO HacTosmas Jlekmapanus He pacKpbiBaeT HHGOPMAIUIO 000 BceX pUCKaX Ha
PBIHKE LIEHHBIX OyMar BCIEICTBUE Pa3HOOOPa3ns BOSHUKAIOIINX Ha HEM CHTYAaIHil.

B o6muiem cMeiciie puck npecTaBiseT co00i BO3SMOKHOCTh BOSHUKHOBEHHS YOBITKOB ITPH OCYIIECTBICHUH (PMHAHCOBBIX OMEpalHii B
CBSI3H C BO3MOXKHBIM HEOJIATONPUATHBIM BIHSHHEM Pa3HOTO poza ¢axtopoB. Huke — OCHOBHEIE PUCKHU, C KOTOPBIMH OyyT cBsi3aHBI Barmm
orepaliy Ha phIHKE IEHHBIX OyMar.

|. CucTeMHBIit prCK

DTOT PHUCK 3aTPAarkBacT HECKOJIBKO (PHHAHCOBBIX MHCTUTYTOB U MPOSBISETCS B CHWKEHHM WX CIIOCOOHOCTH BBIIIOJNHSTH CBOM
¢dyskmu. B crity 60mbLIoi CTeNeHn B3aUMOACHCTBUSI M B3aUMO3aBUCHMOCTH (PMHAHCOBBIX MHCTHTYTOB MKy COOOH OLIEHKA CHCTEMHOTO
pHCKa CII0XKHA, HO €r0 Pean3aliisi MOXKET IIOBJIMSTh Ha BCEX YUYaCTHHKOB (JMHAHCOBOIO PBHIHKA.

II. PeiHOUHBIIT prck

DTOT PUCK NPOSIBISIETCS B HEOIArONPUSITHOM U3MEHEHHH 1IeH (CTOMMOCTH) MPUHAUISKAIIHX BaM (MHAHCOBBIX HHCTPYMEHTOB, B TOM
YHCIIe W3-32 HEOJIAaronpHsATHOrO M3MEHEHHS! PBIHOYHBIX YCJIOBHH I OMHTCHTA, HEOJAronpHATHOTO W3MEHEHUs! NOJIUTHYECKON CHUTyaIuH,
pe3Koil JieBabBalMK HALMOHAIBHON BAIOTBI, KPU3KMCA PBIHKA TOCYIAPCTBEHHBIX OJIOBBIX 0053aTENbCTB, OAHKOBCKOTO M BAJOTHOTO
KpH3HUCca, 00CTOATEIBCTB HENPEOJOINMON CHIIBI, TIIaBHBIM 00pa3oM CTHXHIHOTO M BOSHHOTO XapakTepa, W KakK CIEACTBHE, NMPUBOJHUT K
CHIDKEHUIO IOXOJHOCTH WM Jiaxke yObITKaM. BBl TOJDKHBI OTJaBaTh cebe OTYET B TOM, YTO CTOMMOCTD NPUHAUIeKAUX BaM ¢puHAHCOBBIX
HMHCTPYMEHTOB MOXKET KaK PacTH, TaK U CHIXKAThCS, M €€ POCT B IIPOLLIOM HE 03HAYACT €€ POcTa B Oy IyLieM.

CHCI[yeT CrICuaJibHO 06paTI/ITB BHUMAaHHE Ha CIICAYIOIINE PIHOYHBIC PUCKU:

1. BasroTHsIit puck.

BantoTHblii puck nposiBiISeTCs B HEOIAronpUsATHOM U3MEHEHHUH Kypca pyOJisl 10 OTHOLIEHHIO K MHOCTPAHHOM BalOTE, IIPH KOTOPOM
Bamm noxomel oT omepaiii ¢ (MHAHCOBBIMH HHCTPYMEHTaMH MOTYT OBITH IIOABEPTHYTHl MHGIIIMMOHHOMY BO3JCHCTBHIO (CHIKEHUIO
peanbHOW NOKYNaTeIbHOM CIOCOOHOCTH), BCJIEACTBUE Yero Bel MoXkeTe MoTepsATh 4acTh JOX0/a, @ TAKXKE HOHECTH yOBITKH, 110 CPABHEHHUIO C
COOTBETCTBYIOIICH HHOCTPAHHOW BAFOTON WM BBIPQKCHHBIMH B Heil (DMHAHCOBBIMH HHCTPYMEHTaMH. BalfOTHBIH PUCK TakKe MOXKET
MIPOSIBIIATECSL B HEOJIArONPHATHOM H3MEHEHNH Kypca HHOCTPAaHHOH BAIIOTHI IO OTHOLIECHHIO K pyOII0, BCIECTBUE Yero BeI MojkeTe oTepsTh
4acTh JI0X0/Ia, a TAK)KE IIOHECTH YOBITKH OT ONeparuii ¢ HHHAHCOBBIMM HHCTPYMEHTaMH, CBSI3aHHBIMU C HHOCTPAHHOI! BaJIIOTOM, O CPABHEHHUIO
C POCCUHCKMMH (PUHAHCOBBIMU MHCTPYMEHTAMH, BHIPAKEHHBIMU B PYOJIX.

2. TIpOLIeHTHBII PHCK.
DTOT PUCK TPOSIBISETCS B HEONArONpHATHOM M3MEHEHHH IPOLEHTHOM CTaBKH, BIHSIONICH HA KYPCOBYIO CTOMMOCTB OOJIHraimii ¢
(UKCHPOBAHHBIM JJOXOIOM, YTO IPUBOJUT K CHIKCHHUIO CTOMMOCTH TaKHX OOJHTaLHii.

3. Puck 6aHKpOTCTBA YMUTEHTA AKIIHHA.
Puck 6aHKpOTCTBa aKIMOHEPHOTO OOLIECTBA MPOSIBISIETCS B PE3KOM IMaJICHUH 1IEHBI aKIIMH aKIIMOHEPHOTo O0IIECTBa, IPHU3HAHHOTO
HECOCTOSATENbHBIM, WU B IPEIBUICHUU TaKOWH HECOCTOSITEILHOCTH.

Jls Toro 4toObl CHU3UTH PHIHOYHBIA PHCK, Bam cieqyer BHUMATeNbHO OTHECTUCH K BBIOOPY (PMHAHCOBBIX MHCTPYMEHTOB M HMX
JBEepCH(HKAINH, TO €CTh K COCTaBy (DMHAHCOBBIX HHCTPYMEHTOB, KOTOphle BBl HamepeHsl mpuoOpectH. Kpome Toro, BHHMaTelbHO
03HAKOMBTECH C YCIOBUsIMU Bamiero BzaumoseictBus ¢ Bammm Opokepom [uist TOTo, 4TOOBI OLIEHUTh PACXObI, ¢ KOTOPHIMU OYIyT CBS3aHbBI
BJIaJICHUC U ONIepalii ¢ GUHAHCOBBIMH HMHCTPYMEHTaMH U yOeauTech, B TOM, YTO OHHU MpueMieMsl st Bac u He numaot Bac oxuimaemoro
Bawmu noxona.

I1l. PuCK NMUKBUIHOCTH

DTOT PUCK MPOSIBISETCS B CHIDKEHUH BO3MOXKHOCTH Peajin30BaTh (PMHAHCOBBIC HHCTPYMEHTBI [0 PUEMIIEMON [IEHE W3-3a CHIKCHHSI
CIpoca Ha HUX, TO €CTh B YOBITKAaX, CBA3AHHBIX CO 3HAYUTEJIHHBIM CHIXKEHHEM CTOMMOCTH (DMHAHCOBBIX WHCTPYMEHTOB, IO KOTOPOW HX
MPHUETCS IPOJIATh TIPY BO3HUKHOBEHUHU TaKOI HEOOXOMMOCTH.

IV. KpeautHsbrii prick
DTOT PHCK 3aKIIFOYAETCS B BO3MOKHOCTH HEBBITIOJIHEHHUS! IOTOBOPHBIX M MHBIX 00513aTeIIbCTB, IPUHATHIX HA Ce0s SOMUTEHTAMH [IEHHBIX
OyMar 1 IpyruMH JIMIAMH B CBSI3U ¢ Bamimu onepauusmu.

K YUCITY KPEAUTHBIX PUCKOB OTHOCATCS CIIEAYIOIINE PUCKHU:

1. Puck )qu)OJTTa o 06JTPITaHI/IﬂM W UHBIM 1OJITOBBIM HIEHHBIM 6ymaraM.
Orot PUCK 3aKJTFOYACTCA B BO3MOJKHOM HEIUIATEKECITTOCOOHOCTH IMUTEHTA JOJIT'OBBIX ICHHBIX 6yMar, YTO NPUBEACT K HCBO3MOXKHOCTH
WA CHHKCHHUIO BEPOSATHOCTH IIOTACUTH UX B CPOK U B ITOJITHOM o0beMe.

2. PUCK KOHTpareHTa.

PHCK KOHTpareHTa — TPETHEro JIMI@A HPOSIBISIETCS B PUCKE HEHCIIONHEHHs 00513aTeNbeTB Iepes Bamu mim Bammm GpokepoM co
CTOPOHBI KOHTPAreHTOB. Bai Opokep J0JKeH MPUHAMATh MEpbl 110 MHUHUMU3aLHUH PHCKa KOHTPAreHTa, OJHAKO HE MOXKET HUCKIIFOYUTH €ro
HOJHOCTHIO. OCOOEHHO BBICOK PHCK KOHTpAareHTa IO ONEpalusiM, COBEPIIAEMBIM Ha BHEOHP)KEBOM pPBIHKE, 0€3 y4acThs KIMPHHIOBBIX
OpraHu3alii, KOTOpbIe B 3HAYMTENBHOM Mepe MPHHUMAIOT Ha Ce0sl PUCKH HEHCIIOJIHEHHS 0053aTeNbCTB.

BbI I0JDKHBI OTIaBaTh ceGe OTYET B TOM, YTO XOTSI OpOKep HeiicTByeT B Bammx MHTepecax, puCKH, KOTOpbIE OH NPHHAMAET B
pe3yibTaTe TAaKUX JACHCTBHIA, B TOM YHCIIE PUCK HEUCTIONHEHHUS I HEHAUTEKAIIETO HCTIOHEHHUsI 00S3aTeNbCTB TPETHHX JIUIL Tiepe] Bammm
OpokepoM, HeceTe BEl.

V. IIpaBoBoii puck

DTOT PUCK CBS3aH C BO3MOXKHBIMM M3MCHEHHSAMHU 3aKOHOZATEIBCTBA MIIM HOPMATHBHBIX aKTOB, CTAHHAPTOB CAMOPETYJIMPYEMBIX
OpraHu3aluii, PEryTUpyIOIMX PHIHOK LEHHBIX OyMar, Wid WHbIE OTPACIH YKOHOMHKH, KOTOPBIE MOTYT MPHBECTH K HEraTHBHBIM Ui Bac
HOCTICACTBHUAM.
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K TIPaBOBOMY PUCKY TAKX€ OTHOCHUTCS BO3MOKHOCTb U3MCHCHHUS IPABUJI pacyeTa Hajaora, HaJIOroBbIX CTaBOK, OTMEHbBI HAJIOTOBBIX
BBIUETOB U APYTrU€ U3MEHCHUS HAJIOIOBOI'0 3aKOHOAATEIBCTBA, KOTOPHIC MOI'YT IIPUBECTU K HETATUBHBIM JIJIS Bac mocnenctBusimM.

VI. OnepaunoHHsIil prck

OrnepalliOHHBIA PUCK 3aKJII0YAaeTCs B BO3MOXKHOCTH HNPUYMHEHUs BaMm yOBITKOB B pe3yibTaTe HapyLIEHUs BHYTPEHHHX IPOLEAYD
Barmero 6pokepa, Omubok 1 HeZOOPOCOBECTHBIX ISHCTBHI €ro COTPYAHHUKOB, cO0eB B paboTe TEXHHYECKHX cpeAcTB Bamiero Opokepa, ero
[apTHEPOB, MH(PPACTPYKTYPHBIX OPraHM3aliil, B TOM YHCIE OPraHM3aTOPOB TOPrOBJIHM, KJIMPHHIOBBIX OpPraHHM3alMil, a TaKXKe IPYyrux
opranusaruii. OnepalOHHbIA PUCK MOXKET MCKIIOUMTH WIIH 3aTPYIHHUTH COBEpIICHHUE ONEPALUi, IPUBECTH K COBEPIICHUIO HEMPABHIBbHBIX
oIepawyi, ¥ B pe3y/IbTaTe MOBJICYb BOSHUKHOBEHHE YOBITKOB.

O3HAaKOMBTECh BHUMATEIBHO C AOTOBOPOM JUIS TOTO, YTOOBI OLEHHUTH, KAKHE M3 PHCKOB, B TOM YHCIIC PHCKH KaKMX TEXHHYCCKHX
cboes, HeceT Bamr Gpokep, a kakue U3 puckoB Hecete Bol.

YuuTsIBas BHIIEU3II0KEHHOE, MBI pEKOMEHlyeM BaM BHHMAaTelnbHO pacCMOTPETh BOIPOC O TOM, SIBIISTIOTCS JI PUCKH, CBSI3aHHEIE C
COBEpILCHUEM OIlepalii Ha PhIHKE LIEHHBIX Oymar, mpuemieMbiMH Uit Bac ¢ yuerom Bammx HHBECTHIMOHHBIX Liedeil M (QHHAHCOBBIX
BO3MOXHOCTeH. [lanHas Jexmapanus He IMeeT CBOei! IIeTIbI0 3aCTaBUTh Bac 0TKka3aThCs OT OCyIeCTBICHHS OIepaiii Ha PhIHKE IIEHHBIX OyMar,
a IIpHU3BaHa MOMOYb BaM OIEHHTH UX PHCKH U OTBETCTBEHHO MOJOUTH K PEIICHHIO BOIIPOca O BEIOOpe Bamreit nHBECTHITMOHHON CTpaTernu U
yCIIOBUH JoroBopa ¢ Bamim Opokepom.

VYoéenurecs, uTo HacTosmas Jleknapanus o puckax noHATHA Bawm, 1 mpu HE0OXOIMMOCTH TOTy4YHTe pa3bsicHeHHs y Bamero 6pokepa
WM KOHCYJIBTaHTA, CIICHANTN3HPYIOIEToCs Ha COOTBETCTBYIOIINX BOIPOCaX.

Hexnapayus o puckax ucnoib306aHus OPOKePOM 8 C6OUX UHMEPECAX OCHENCHBIX CPeOCme u (Ul) YEHHbIX Oymaz Kiuenma

Ilens HacTOSILIEH NEeKIapanyy — IpeJoCcTaBUTh BaM HH(poOpManuio 06 OCHOBHBIX PHCKaX, ¢ KOTOPHIMU CBSI3aHO UCIIOJIB30BaHHE OpOKEpOM
B CBOMX MHTepecax Balux JeHeXHbIX CPEICTB U (WIN) LIEHHbIX Oymar.

|. PHCK MCIIOJIB30BaHMS ICHEXXHBIX CPEICTB

B cooTBeTCTBHH ¢ 3aKOHOM OpOKep JODKEH XPaHHUTh JEHEXKHBIe CPEeCTBA KIMEHTOB OTACIBHO OT CBOMX COOCTBEHHBIX, OJTHAKO MOXKET
X OOBEAMHATH C ICHEKHBIMH CPEICTBAMH JPYrMX KIHEHTOB — Ha CIICLHAIbHBIX OpoKepckux cuerax. Ecmm morosop o OGpokepckom
00CITyKMBAaHUHU pa3pelIaeT OpoKepy MCHOJIB30BaTh Bali 1eHeKHbIe CPeCcTBa, OH BIPABE 3aYUCIATh UX Ha COOCTBEHHBIH OAHKOBCKUM WIIK
KIIMPUHTOBBIN CYET, a TAK)Ke HCIOIb30BaTh UX AJIsI 00ECIIeUeHNS HCTIONHEHHS 00513aTEIIBCTB 10 CASJIKaM, COBEPIIAEMBIM 3a CUET JPYTUX CBOHX
KJIMEeHTOB. B 3TOM cityyae Bbl npuHrMaeTe Ha cebs puck OaHKpOTCTBA OpOKEpa, €CIIM OH HE CMOKET BEPHYTh CyMMy Baiux cpencts, KoTopble
ncnosnb30Bai. Takoi pHCK HE 3aBUCHT OT TOIO OCYILECTBIISUIN JIX BbI caMul CIENIKH € UCIIOIB30BAHUEM YY)KHX CPEJCTB MIIM HET U B HACTOSILICE
BpeMs He CTPaxyeTcsl.

1. Prck ucriosp30BaHus IGHHBIX Oymar

B COOTBETCTBUH C 3aKOHOM LICHHbIe OyMaru HHBECTOPOB YUUTHIBAIOTCS HA HX COOCTBEHHBIX cueTax aerno. Ecimu porosop o 6poxepckoM
00CITy)KMBaHUU pas3peliaeT OpoKepy HCIOJb30BaTh Baiiy 1eHHble Oymard, OH BIpaBe 3a4MCIATh MX HA JIEMO3UTapHbIA cuer (cyOcyer),
Ipe/IHa3HAuYCHHBIH UL y4eTa COOCTBEHHBIX ICHHBIX OyMar, a Tak)Ke HCHOJIb30BaTh HX UL 00€CHeUeHHs HCIIOMHEHHS 00513aTeIIBCTB MO CICIKaM,
COBEpIIAeMBIM 3a CUYET JAPYIHX CBOMX KIHEHTOB. B 3ToM citydae Bel mpuHMMaere Ha ce0st pHCK OaHKPOTCTBA OpOKepa, €ClIr OH HE CMOXKET
BepHYTh BaM 11eHHbIe OyMaru, KOTOpble HCMOIb30BalL. TaKoi# PUCK He 3aBUCUT OT TOTO OCYIIECTBIISUIM JIM BB caMy CAEKH C HCTIONb30BaHHEM
Yy)KHX LEHHBIX OyMar WK HeT U B HACTOSIIIEE BPeMsI He CTPaxyeTcst.

kkk

BHIMaTeTEHO 03HAKOMBTECH C JIOTOBOPOM ISl TOTO, YTOOBI OLIEHNUTh, KaKHe MOJTHOMOYHS 110 MCTIONIb30BaHMIO Bamero nmymiectsa
Oyner nMeTh Bam Gpokep, KaKOBBI IpaBHIIa €r0 XPAHEHHs, a TAK)Ke BO3BPATA.

Ecnu Bel npepocTaBuiu 6pokepy IpaBo HCIOIb30BaHUS B €ro HHTepecax Balnx AeHeXHBIX CPEeACTB U (M) HEHHBIX OyMmar, Bel
BIpaBe B JIFo00e BpeMst 1oaTh Bamemy Gpokepy 3asBiieHne 06 0TKa3e OT NMpejoCTaBICHUS €My TaKoTro MpaBa.

JlanHas Jeknapanys He HMeeT CBOEH IIeNbio 3aCTaBUTh Bac 0Tka3aTecs OT mpeocTaBieHns BameMy Opokepy npaBa HCIIOIb30BaHHS B
CBOHX HHTepecaX Balix neHeXHbIX CpeACcTB H (UIH) HEHHBIX OyMar, a Ipu3BaHa IOMOYb BaM OIIEHUTH UX PHCKH H OTBETCTBEHHO MOJOUTHU K
PELIEHHUIO 3TOT0 BOIPOCa.

VY6enurech, 9To HacTOAIIAs AEKIapaIys O pUCKaxX MOHATHA BaMm, 1 pyn HeoOXOAMMOCTH MONTyuHTe pa3bscHeHus y Bamrero 6pokepa nimm
KOHCYJIbTaHTa, CIIENUaIN3HPYIOIErocs Ha COOTBETCTBYIOIIUX BOIPOCAX.

KireHT BrIpaBe 0TKa3aThCs OT MPENOCTABIICHHS OpOKepy NpaBa NCIIOIB30BAHMS B CBOMX MHTEPECaX AEHEKHBIX CPEJICTB U (MITH) IIEHHBIX
Oymar, 0OpaTHBIIIICH B YaT MOUIEPXKKH. B ciydae Takoro oTka3a y KnmenTa nosBisercs 00s3aHHOCTb 110 YIIaTe KOMICCHH 3 BEICHHE ydeTa
nmymiecTBa (AxTuBoB) KiuenTa He npefocraBusiuero bpokepy npasa HCHOIb30BaHKS TAKOTO UMYIIECTBA B HHTepecax bpokepa oTaensHO OT
AKTHBOB JIPYTHX KJIHEHTOB, IPEIOCTABUBIINX bpokepy Takoe mpaBo, MpelyCMOTPEHHON yCIOBUSIMH, H3JI0KEHHBIMU B ITpunosxennn Ne4

Jlns KnmeHTtoB, He NpenoCTaBUMBIIMX OpOKepy MpaBoO HCIONb30BaHME MMylnecTBa KimmeHTa B MHTepecax Opokepa, JOrOBOPOM O
OpOKEpCKOM O0CITY’)KMBaHHM MOTYT OBITBH ITIPEIyCMOTPEHBI OrpaHMYEHHs Ha IepedeHb JOCTYNHBIX TakoMy KimeHTty ycmyr, BKitodas
orpaHudeHre Ha coBepuleHne CHENIOK C HEMONIHBIM OOEeCIEeUYeHHEM, CIENIOK ¢ HMHOCTPAaHHBIMH (DHHAHCOBBHIMH HHCTPYMEHTAMH, CPOYHBIX
CIEJIOK.

ﬂemapauu}l 0 pUCKAX, C6A3AHHbBIX C 3AKNII0YEeHUeM 002080p08, AGNIAIOMUXCA npouuodnbmu ¢7MHIIHL‘08blMu uncmpymenmamu

Llens HacTosmIeil ekIapanuy — NpeaocTaBuTh Bam nHdoOpMario 06 OCHOBHBIX PHCKax, CBSI3aHHBIX C JJOTOBOPAMH, SBJITIOIIMMHUCS
MIPOU3BOIHBIMH (PHHAHCOBBIMU HHCTPYMEHTAMH.

Jlanabple HHCTPYMEHTHI ((prodepcsl, (popBapbl, OMIMOHBL, CBOIBI U 1p.) HOAXOJAT HE BCEM KIHEHTaM, HOCKOIBKY CONpPSDKEHBI C
JIOTIOJTHATENBHBIME pHCKaMH. bojee TOro, HEKOTOpBIE BHIBI CTpAaTeTHil ¢ MPOW3BOJHBIMH (PUHAHCOBBIMH HHCTPYMEHTaMH (HaIpHMep,
HeoOecreueHHas! POIaXka OIIHOHHBIX KOHTPAKTOB) COMPSDKEHBI ¢ 60 JIBLINM YPOBHEM PHCKA, YeM JIpyTHeE.

HaCTOﬂU.Iaﬂ JEKJIapanusl OTHOCHUTCA TaKXK€ U K OIl€palusaM, CBSA3aHHBIM C MCIIOJIB30BAHUEM IIPOU3BOIHBIX q)HHaHCOBLIX HHCTPYMCHTOB
B LEJIX XE€UKUPOBaHUSA, TO €CTh CHHIKCHUS PUCKOB IPYTUX onepaum?l Ha (1)0H110BOM PBIHKE.

|. Puckn pMHAHCOBOTO «ILICHa»

JUi1st TOro, 4TOOBI OTKPHITH MO3HIHIO TT0 IPOM3BOAHOMY (MHAHCOBOMY HHCTPYMEHTY BaM HE06X0AMMO HMETh TOJIBKO YaCTh CTOMMOCTH
COOTBETCTBYIOIIET0 KOHTPaKTa (rapaHTHIHOE oOecIedeHue), a He BCIo CyMMy LeiukoM. IIpu 3Tom Bo3HHKaeT «d(QeKT mieda», KOTOpbIit
YBEJIHMYMBACT KaK BO3MOXKHBIH IOXO/, TaK i BO3MOKHBIC YOBITKH.

Knupunrosast opraHu3aiysi 1 6poKep OrpaHHYHBAIOT PUCKH HHBECTOPOB 10 MPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTAM, B TOM YHCIIC
peryimpys «IUIe40» — PAcCUMTBIBAS pa3Mep TapaHTHITHOTO 0oOeCredeHHUs, OJHAKO JaXe B MNpEIeNiaX 3THX OrpaHHM4eHHH BbI TOMKHBI
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YUYHTBIBATh, YTO BEIMYNHA YOBITKOB B Cllydae HEONAronpHATHOTO U3MEHEHNUSI 1ICH TeM OOJIbIIIe, YeM OOJIbIIIE KILICUOY.

VmymecTBo (WacTh HMyINecTBa), NpUHAUICKAIIee Bam, B pe3ynbTaTe 3aKiIOYEHHS [OTOBOPOB, SIBIISIOIIUXCS IIPOU3BOIHBIMU
(DHMHAHCOBBIMH HHCTpYMEHTaMH, OYJeT SIBISThCS OOSCIeUeHHEM HCIOMHEHUs! 00s3aTeNbCTB M0 JOTOBOPAM M PACIOpsDKEHHE UM, TO €CTh
BO3MOXHOCTb COBeplIeHHs Bamm czuenok ¢ HuM, Oyzner orpaHuueHo. Pasmep oOecrieueHHs! U3MEHSETCS B 3aBHCHMOCTH OT M3MEHECHHS
PBHIHOYHBIX IIeH Ha 0a30BbIe aKTUBEI IPOU3BOAHBIX (PHHAHCOBBIX HHCTPYMEHTOB, B pe3yibTaTe Bl Mo)keTe OBITH OrpaHHYECHBI B BO3MOXKHOCTH
pacropspKaThest Bammim nMymecTBoM B OOJIbIIEH CTEIICHH, YeM B MOMEHT 3aKII0USHUS JOTOBOPA, SBIISIONIET0Cs IPOM3BOIHBIM (DHHAHCOBEIM
HHCTPYMEHTOM.

I1. PucK NpHHYAUTEIHHOTO 3aKPBITHS TTO3HLIMI

KnupuHrossie opraHm3anuu M OpOKEpbl IOKHBI YIPAaBIATh PHCKAMH M B HEKOTOPBIX CIy4yasX MOTYT HOTpeOOBaTh BHECTH
JIOTIOTHUTEIIbHbIC JICHEKHBIE CPEJICTBA, YTOObI TOBBICUTh YPOBEHb 00CCIICUCHHUS, YTO JJOJKHO OBITh C/IETIaHO B KOPOTKHIA CPOK, KOTOPBIi MOXET
OBITH HeOCTAaTOUEH 111 Bac.

HopMaTHBHBIE aKTbl, YCIOBHS JIOrOBOpPa 0 OPOKEPCKOM 00CIIy)KMBaHHH WIIM ITPABUJI KJIMPHUHIA TTO3BOJISIIOT OPOKEpY MM KIMPHHIOBOM
opranmsanuu 6e3 Bamiero cormacus nmpuUHYIUTENHHO 3aKPBITh IO3HIMIO, TO €CTh IPHOOPECTH LEHHBIe OyMaru 3a cueT Bammx neHexHbIX
CpPeICTB WM IPOJaTh Bamm neHHbIe OymMaru no reHaM, coOpMHPOBABIIIMCS Ha PhIHKE HA MOMEHT NIPUHYIUTEIHHOTO 3aKPBITUSL.

IpuHy IMTENIBHOE 3aKPBITHE HO3ULIUN MOXKET OBbITh BBI3BAHO:

HW3MEHEHHEM 3HAYCHUH CTABOK PHCKA, PACCUMTHIBAEMBIX KIMPHHIOBOH OopraHu3auueil u (WIM) HCIOJb3YyEeMbIX OpOKEpOM, B CBS3H C
YBEINYCHUEM BOJIATWIBHOCTU (PHHAHCOBBIX HHCTPYMEHTOB;

TpeOOBaHUAMU HOPMATHBHBIX aKTOB MIIM BHECCHHEM OpOKEpPOM, WM KIMPHHIOBOW OpraHu3alUeidl B OJHOCTOPOHHEM HOPSIKE
HM3MEHEHHUI B CIIMCOK LIEHHBIX OyMar, KOTOpbIe MOTYT ObITh 00ECIIeUeHHEM HCIIOIHEHUS 00513aTeNIbCTB.

Bo Beex 3TUX ciydasx NPpUHYIUTEIbHOE 3aKPBITHE TIO3UIUH MOXKET IPUIUHUTH BaM 3HaunTeIbHBIC YOBITKH HECMOTpS Ha TO, 9TO HOCTIe
3aKPbITHS TO3UI[MH N3MCHEHHE LIeH Ha (DMHAHCOBBIC MHCTPYMEHTBI MOXKET NPHHATH OiaronpusTHoe 11 Bac Hanpasnenune, 1 Bbl nonyuunin
051 Toxox, eciu Obl Bamra mo3umms He ObUTa 3aKphITa. PazmMep yka3zaHHBIX yOBITKOB IIPH HEOIArONPUSITHOM CTEUEHHU OOCTOSTENBCTB MOXKET
IIPEBBICUTH CTOMMOCTh HAaXOIIUXCS Ha BamieM cuete akTHBOB, YTO MOKET IPHBECTH K OOS3aHHOCTH YIUIATHTH OPOKEPY JONOJIHHUTEIbHEIE
CpencTBa.

11l. Prck IMKBUIHOCTH
TpyIHOCTH C 3aKpBITHEM IO3ULMI U MOTEPH B LIEHE MOTYT NPUBECTH K 00Jiee BBICOKUM YOBITKAM OT OIEepalil ¢ MPOU3BOIHBIMU
(bMHAHCOBBIMU HHCTPYMEHTAMU I10 CPAaBHEHHUIO C YOBITKAMH OT OOBIYHBIX CIEIIOK.

V4uThIBas BBIICH3IIOKEHHOE, MBI PEKOMEHIyeM BaMm BHUMAaTeIbHO PacCMOTPETh BONPOC O TOM, SIBISIOTCS JIM PUCKH, BOSHUKAIOLINE
IIPU 3aKJIIOYCHUH JOTOBOPOB, SIBIISIOIINXCS HPOM3BOJHBIMU (DMHAHCOBBIMU HHCTpYMEHTaMH, IpHeMiIeMbIMH 11t Bac ¢ yderom Bammx
HMHBECTHIMIOHHBIX IIeedl M (MHAHCOBBIX BO3MOXKHOCTEH. [laHHas pexyapalusi He MMeeT CBOed Lelblo 3acCTaBUTh Bac oTKka3aTbCst OT
OCYILECTBIICHUS TAKUX OTIEpalIMii, a MPU3BaHa IOMOYb BaM OLIEHUTh UX PUCKH M OTBETCTBEHHO MOJOKWTH K PEILICHUIO BOIpoca 0 BeiOope Bameit
HMHBECTHIIOHHOW CTpaTerny U yCJIOBHH JoroBopa ¢ Bamim 6pokepom.

VY6enurech, 4TO HACTOSIIAS ISKIapalysi O PUCKaX MOHATHA BaM, H IPH HEOOXOJUMOCTH NOTyIHTe pa3bsiCHeHNs y Barrero 6pokepa mim
KOHCYJIbTaHTA, CIEIUATH3UPYOIIETOCs Ha COOTBETCTBYIOIINX BOIIPOCAX.

Jlexnapayus o puckax npuoopemenus aKyuii 6 npoyecce ux NEPEUYHO20 NYOGIUUHO20 NPEOTIONCEHU

Lenp HacTosmel AekiIapanud — NPeNoCcTaBUTh Bam uH(pOpManuio 00 OCHOBHBIX pPHCKaxX NPHOOPETEHUs aKLMi B HpOIEcce UX
MIEPBUYHOTO ITyOJIMIHOTO NpeyiokeHus (pasMmernenus) (nanee - [PO). JlaHHBIe CIETKH ITOAXOMAT HE BCeM KIMEHTaM, TOCKOJIBKY CONPSDKEHBI
C JIOTIOJIHUTEIIBHBIMA PUCKAMH.

[NepBuuHOe MyOIUYHOE MpeAToKeHNE (pa3MeIeHe) akIuii (B MeXIyHapOAHO# TepMuHOIOTHH — «initial public offeringy wmu «IPO»)
03HAYaeT, YTO AKIUH BIIEPBBIE NIPEUIArafoTcsl MIMPOKOMY KPyT'y HHBECTOPOB. AKIIMH MOKET IIPOaBaTh caMa KOMITAaHHMS - SMHUTEHT, JTHOO0 OUH
WM HECKOJIBKO €€ aKI[HOHEPOB.

BHHEMaTeIbHO U3yYHTe YMUCCHOHHYIO JOKYMEHTAlHUIO, B TOM YHCIIe IPOCHEKT HEeHHbIX OyMar. OleHuTe JHHAMHIKY OTPACId IMUTECHTA,
n3yqnTe (PHHAHCOBBIE IOKA3ATEIN aHATOIMYHBIX KOMITAHUH, aKIINU KOTOPBIX yrKe IyOIHIHO 00paniaroTcst Ha phIHKe [IEHHBIX OyMmar.

IMpuobperenuto akiwuii B mpouecce IPO npucynu odIie pucky, CBsI3aHHbIE C ONEPAIMIMU Ha PHIHKE LIEHHBIX OyMar, co ClIeIyIomUuMU
0COOEHHOCTSIMH.

|. PeIHOYHBIE PHCKU

CTonMOCTh aKIuii, TprHoOpeTeHHkIX B nporecce IPO, MokeT OBITh MO/IBEPKEHA CYNIECTBEHHBIM KOJIEOaHHAM: PHIHOYHAS II€HA aKIIHi
TocjIe Hayajla TOProB MOYKET OKa3aThCs KaK CyLIECTBEHHO BbIIIE, TAK M CYIECTBEHHO HUKE CTOMMOCTH MX NprobpeTenus B mporecce IPO.

Bo mHorHX ciywasx npu npoejeHnn IPO kpymHEIe aKIIMOHEPH! KOMITaHUH, BeIXosmmer Ha IPO, npurnMaroT Ha ce6s 00s3aTenbCTBO
He IpoJ1aBaTh PUHAUISKAIINE UM aKIIUH B TeUEHNE ONPE/IeTICHHOT0 NeproJia BpeMeHH 1ociie nposeseHns IPO (06b1an0 310 HaskBaetcs «lock
up — nepuoay). OOpaTuTe BHUMaHUE, YTO NOAOOHBIE 003aTEIbCTBA MOTYT NMPUHATH Ha ce0st HE Bce JEHCTBYIOIINE aKI[MOHEPHI, a B CIydae
HapyIICHHs TAKKX 0053aTeNbCTB KPYITHBIE MPOIaXKH aKIuii mmocie nposenerHus IPO, MOTYT CHU3HTB MX PBIHOYHYIO IIEHY.

Il. Prcku «ajumokarmm

IprHnMasi IopydYeHne Ha MOKYIKY akiuii B npouecce [PO, 6pokep He rapaHTHpyeT ero ucnoiHeHue. ViHGopMaImsa 0 HOCTYHUBILIHX
3asBKax nepejaercs yepes oprauuszatopa [PO mpo/asily akipuii 1 MMEHHO OH PEIIIAET, B KAKOM KOJIHUUYECTBE aKIUU OY/IyT pactpeielieHbl MEXITY
nHBecTOpaMu (0OBIYHO 3TO Ha3bIBACTCS «ajuoKaluein»). OGpaTiTe BHUMaHHe, 4To Balie mopydueHre MoXeT ObITh HCIIOJIHEHO YaCTHYHO 1 BbI
TOJIyYHMTE MEHBIIICE KOJIMIECTBO aKIHif, YeM H3HAYaIBHO COOMPAIIMCH PHOOPECTH, JIHOO0 HE UCIIOJIHEHO BOBCE.

B ciyuae, ecny, npenonaras HEBBICOKYIO aJIOKaIlMio, Bbl HCIONB3yeTe 3aeMHbIE CPEJICTBA M MOJAETE MOPYUEHHE HA MPUOOPETEHHE
GOJIBIIEro KOJIMYECTBA AKIUiA, 4EM U3HAYAIBHO COOUPATHUCH KYIIUTh, CYLIECTBYET PUCK TOTO, 4TO Baiiie mopy4enue Oy1eT UCIIOIHEHO B IOIHOM
o0beMe u Tora Bel monyuute Golibliiee KOJINYECTBO aKI|if, YeM M3HAYAIBHO IUIAHUPOBAIIH.

B psizie city4aeB mpo/iaBiibl akiui Wik opranu3atopbl [PO orpaHHYMBAIOT KOJMYECTBO 3as1BOK Ha IPHOOPETEHHE aKIHii, KOTOPbIE MOTYT
OBITh T10IaHBI HHBECTOPOM Yepe3 pasHbIX OpOKepoB. MeXaHn3M IPOBE/ICHHs OMPKEBBIX TOPrOB MO3BOJISIET OTCIEANTH KOJMYECTBO TOPrOBBIX
3a5BOK, MOJIAHHBIX B MHTEPECAX OJIHOTO HHBECTOPA Pa3HBIMH OpOKepaMu. B ciryuae npeBbIlieHns] yCTAHOBIEHHOTO MAKCUMAIILHOTO KOJIMYECTBA,
Bce Baim 3asBKM MOTYT OCTaThest 6€3 YI0BICTBOPEHHSI.

ok

VYuuThIBas BBILIEU3/I0KEHHOE, MBI pEKOMEHyeM BaM BHUMAaTe/IbHO PaccMOTPETh BOIPOC O TOM, SIBJISIIOTCS JIM PUCKHU, BO3HUKAIOLIHE
IpHu IproOpeTeHnH akuuii B mporecce IPO, npuemnemsiMu 1t Bac ¢ ydeToM Bamyx nHBECTHITHOHHBIX Lereil # (HHAHCOBBIX BO3MOXKHOCTCH.
JlanHas ekaapanus He UMEeeT CBOeH 1eIbI0 3acTaBUTh Bac 0TKa3aThCs OT COBEPILEHHs TAKUX CIENOK, a MPH3BaHa IOMOYb BaM oleHUTh HX
PHCKHU U OTBETCTBEHHO MOJONUTH K PELICHUIO BOIPOca O BbIOOpe Balleii HHBECTHIIMOHHON CTpaTeruH.

VY6eaurech, 9TO HACTOAIAS JEKIAPAIHS O PHCKAX MOHATHA BaM, 1 mpu He0OX0AUMOCTH NOIyYUTe pa3bsicHeHHs y Bamtero 6pokepa nimm
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KOHCYJIbTaHTa, CIICHUATIU3UPYIOLIETOCA Ha COOTBETCTBYIOLIUX BOIIPOCaX.
,Zlemapauu}l 0 PUCKAX, C6A3AHHbIX C npuoﬂpemeuueM UHOCMPAHHBLIX UEHHbIX 6ymaz

Ilens HacTOSIIECH AEKJIapaly — IPEAOCTaBUTh BaM HH(pOpMaIuio 06 OCHOBHBIX PHCKAX, CBA3aHHBIX ¢ IPHOOPETEHHEM HHOCTPAHHBIX
LEHHBIX Oymar. YuuTbiBas OoJbIIOE pa3sHOOOpasHe CTPaH U IOAXOJOB, MCIOJB3YyeMBIX IIPH PEryJIUpOBaHMU M (YHKIMOHHPOBAHHU
(DMHAHCOBBIX PHIHKOB, 3TH PUCKHU OTJIMYAIOTCS OONIBIINM pasHOooOpasueM. OnepalysaM ¢ MHOCTPAHHBIMU LICHHBIMU OyMaraMu HpUCYIIH oOLue
PHCKY, CBSI3aHHBIE C OIEpallisIMH Ha PHIHKE IIEHHBIX OyMar co CIeIyIOIIMH OCOOCHHOCTSIMH.

|. CuctemHble prcKH

WHOoCTpaHHBIE IIeHHBIC OyMaru MOIBEPKEHbI CHCTEMHBIM PHCKaM CTPaH, IJIe OHHU BBIMYIIEHH! MK o0palarTcs. B psine ciydaes oquu
MHOCTPaHHBIE LEHHbIe OyMard MOTyT YOCTOBEPSTH IIpaBa B OTHOIICHHUH IPYTHX HHOCTPAHHBIX LEHHBIX OyMar TOi jKe WM HHOM CTpaHbl U B
9TOM CIIy4ae CJIeLyeT YIUThIBATh CHCTEMHBIN PUCK BCEX CTPaH, K KOTOPBIM OTHOCSITCS TAKUE LICHHBIC OyMard.

1. BastoTHble pruckn

ITockobKy HHOCTPaHHBIE LEHHBIE OyMarn HOMHHUPOBAHbI B HHOCTPAHHOM BaJIIOTE, CASIKU C HIMU PACCYUTBHIBAIOTCS U JIOXO/IBI 10 HUIM
BBIIUIAYMBAIOTCS. B HHOCTPAHHOM BAJIOTE, OIEPALMH C HUMH [OJBEPIKEHbI BAIOTHOMY PHCKy. IIpH HeGIarompusTHOM M3MEHEHHH Kypca
MHOCTPAHHO} BAJIFOTHI 110 OTHOLIECHHUIO K POCCHIICKOMY pyOItto Bbl MOXeTe TOTepsTh 4acTh I0X0/1a, & TAKXKE IIOHECTH YOBITKH 110 HHOCTPAHHBIM
LIEHHBIM OyMaraM B CPaBHEHHH C aHAIOTHYHBIME POCCHACKUMH (PHHAHCOBBIMH HHCTPYMEHTAMH, BBIPAXKCHHBIMH B PyOIsX.

I1I. TIpaBoBBIE prCKH

1. Puck orpaHnyeHHs Onepaluii C MTHOCTPAHHBIMHU LICHHBIMU OyMaramu

B HacTosiiiee BpeMsi 3aKOHOJATENIbCTBO Pa3peliaeT POCCHHCKMM MHBECTOPAM, B TOM YHCIIC HE SBIIIOMIMMCS KBaIU(DUIMPOBAHHBIMY,
MpUOOPETEHNE HHOCTPAHHBIX LIEHHBIX OyMar Kak 3a py0exoMm, Tak 1 B Poccuu, a Takxke M03BOJISAET BECTH y4eT IIPaB Ha TaKue LICHHbIE OymMaru
POCCHHCKHM JETIO3UTapUsIM. MKy TeM, CYIIeCTBYIOT PHCKH M3MEHEHHs PETYJATHBHBIX IIOAXOJOB K BIAJCHHIO U OIlEpall¥siM, a TaKXkKe K
y4eTy IpaB Ha HHOCTPAHHbIC (PUHAHCOBBIC HHCTPYMEHTBI, B PE3yJIbTATE YETO MOXKET BOSHUKHYTh HEOOXOANMOCTB IO MX OTHYKICHUIO BOIIPEKH
Bamum mianam.

2. CaHKIMOHHBIE PUCKU

B Hacrosimiee BpeMsi B OTHOIICHHH psijia POCCHUCKHX FOPHIMYECKUX JHMIl U rpaxaan Poccuiickoit ®enepanuu CIIA, crpanamu
EBporneiickoro cor3a 1 MHBIMH HEAPY>KECTBEHHBIMH I'OCY IapCTBAMHU BBEJICHBI CAHKLIMH, 3aTParuBaoline onepaniy Ha UHAHCOBOM PHIHKE, B
TOM 4HciIe OJIOKMPOBKA aKTUBOB (MHOCTPAHHBIX LICHHBIX OyMar) pOCCHHCKHX MHBECTOPOB. Besrka BEpOSTHOCTh AalbHEHIIEr0 paclIupeHus
CITMCKA T10/ICAHKIIMOHHBIX JIUI] U IePEYHs] CAHKIIMOHHBIX MEPOIPUSTHH, B pe3yJIbTaTe KOTOPHIX BBl HE TOJIBKO HE CMOXKETE 3aKIII0YaTh CIACIIKU
C MHOCTPAHHBIMM LIEHHBIMU Oymaramu (B TOM 4YHMCIIe, HTHOCTPaHHBIMU LIEHHBIMH OyMaramu, SMHTEHTAMH KOTOPBIX SIBJISIFOTCSI PE3UICHTHI
JIPY’KECTBEHHBIX TOCYIApCTB), HO M PACIOPSIKATHCS TMPHHAUICKAIIUM BaM MMyIIECTBOM, B TOM YHCIE, OCYLIECTBISTH MpaBa MO LECHHBIM
Oymaram.

3. Paznmuuust B pery/IupoBaHUH LEHHBIX Oymar

IMpn nprnobpeTeHNH HHOCTPAHHBIX [EHHBIX OyMar HEOOXOMMO OT/[aBaTh ceOe OTYET B TOM, YTO OHM HE BCETJA SBISIOTCS aHAJIOTaMU
POCCHICKHX LEHHBIX OyMar, a IpeJocTaBisieMble [0 HUM IIPaBa U MPaBUIA HX OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTIHYATHCS OT IpaB MO
POCCUICKHMM IIEHHBIM OyMaram.

CyIIecTBEHHBIM OTJIMYHEM SBIISTIOTCS TaKkKe MpaBHMJIa ydeTa INpaB Ha IEHHbIE OyMarn M BO3MOJKHOCTH MX 3alIUTHI B CIydasx
6aHKPOTCTBA, YIUTHIBAIOIIETO UX (PUHAHCOBOTO HHCTHTYTA.

4. Paznuuust B pacKpbITHN HHGOPMALNK

O1neHnTE CBOIO FOTOBHOCTh AHATHM3MPOBATH MH(POPMAITHIO, PACKPBIBAEMYIO HAa MHHOCTPAHHOM s3bIKe. [IpaBnita packpertust mHGopManum
B OTHOIICHUH WHOCTPAHHBIX [IEHHBIX Oymar — 00beM U MepHOINIHOCTh MOTYT OTIMYATHCS OT MpaBWiI, AecTByromux B Poccnn. Onenure
TaKxkKe TO, HOHMMaeTe JIi Bbl oTinums Mex Iy npuHATHIME B Poccun npaBuiaMu (GMHAHCOBOH OTYETHOCTH, MeK/IyHapOJHBIMH CTaHIapTaMu
(bMHAHCOBOH OTYETHOCTH WM TNIpaBWIaMH (DHMHAHCOBOH OTYETHOCTH, IO KOTOPHIM IyONHKyeTcss MH(OPMAIHS SMHTEHTOM HHOCTPAHHBIX
I[EHHBIX OyMar.

Poccuiickue opraHu3aTtopbl TOProBid M (MiM) OpOKEphl MOTYT OCYLIECTBISTH NEPEBOJ HEKOTOPHIX JOKYMEHTOB (MH(opmaimm),
PacKpheIBa€MBIX HHOCTPAHHBIM SMHUTEHTOM, I Bamero yno6crsa. B aToM citydae mepeBos I0MKEH BOCIPUHIMATHCS MCKITIOUMTENBHO KaK
BCroMoraTenbHasi MHMOpManus K O(HIMAIbHO PACKPBITBIM JOKyMEHTaM (MH(OpMAIMM) Ha MHOCTPAHHOM s3bike. Beernga yuumtsiBaiite
BEPOSITHOCTh OIIMOOK IEPEeBOJUHNKA, B TOM YHCIIE, CBSI3aHHBIX C BO3MOXKHBIM PAa3IMIHBIM HEPEBOIOM OJHHX M TeX jK€ HHOCTPAHHEIX CJIOB,
(pa3 1M OTCYTCTBHEM OOIIETIPHHATOrO PYCCKOTO SKBUBAJICHTA.

5. 3amuTa npaB B HHOCTPAHHBIM CyJie H IPABOOXPAHHUTEIBHBIX OpraHax

Bo3MoXKHOCTH Cy1eOHOM 3aIIUTHI IIPaB 110 HHOCTPAHHBIM IIEHHBIM OyMaraM yCJIO)KHEHBI HEOOXOJMMOCTBIO 0OpaIeHHs B 3apyOeKHbIe
cyneOHble M IPaBOOXPAHHTEIbHBIE OPraHbl MO MPaBHJIAM, KOTOPbIE MOTYT CyNIECTBEHHO OTJIMYAThCS OT AeHcTByromux B Poccum. Ilpu
oIepalHsax ¢ HHOCTPAaHHBIMHU LEHHBIMH OyMaramu BEl, B OOJIBIIMHCTBE CIydaeB, HE CMOXKETE MOJIAraThesl Ha 3aIIUTY CBOHMX IPAB M 3aKOHHBIX
HMHTEPECOB POCCUICKUMH YIIOJTHOMOYEHHBIMH OpraHaMH.

YuuThiBas BHIIIEN3JI0KEHHOE, Mbl peKOMEHyeM BaM BHMMAaTEIbHO PACCMOTPETH BOIPOC O TOM, SIBJISIOTCS JIM PUCKH, BOSHUKAOLINE
MpU NMPUOOPETEHWH MHOCTPAHHBIX LEHHBIX OyMmar, mpuemieMbiMH Uil Bac ¢ ydeTom Bammx MHBECTHIMOHHBIX Leneil ¥ (UHAHCOBBIX
BO3MOKHOCTEeH. JlaHHas ekjapanus He MMeeT CBOEH IeNIbI0 3aCTaBUTh Bac O0TKa3aThCsl OT OCYIIECTBICHUS TaKUX ONepanuii, a mpu3BaHa
OMOYb BaM OLIEHNTH MX PHCKHM M OTBETCTBEHHO MOJOWTH K PEIICHHIO BONpOca O BhIOope Balueli HHBECTHIIHOHHOW CTPAaTerMy U yCIOBHH
noroBopa ¢ Barrim Opoxepom.

Jexnapayus o puckax céA3aHHBIX C 3aKNI0YEHUEM 002060DP08, ACNAIOUUXCA NPOU3GOOHBIMU (PUHAHCOBBIMU UHCHPYMEHMAMU,
0Q3UCHBIM AKMUGOM KOMOPBIX AGIAIOMCA YEHHbIE GYMA2U UHOCMPAHHBIX IMUMENIN08 UL UHOEKCbl, PACCYUMAHHbIE RO MAKUM UEHHbIM
oymazam

I_ICJ'IL HaCTOSIIeH JACKIIapanuu - mpeaoCTaBUTh Bawm 06111y}0 PIH(I]OpMaI_II/IIO 00 OCHOBHBIX PHUCKaX, CBA3aHHBIX C 3aKIIIOYCHHUEM TO0TOBOPOB,
SABJIIONINUXCSL IMTPOU3BOAHBIMUA (I)I/IHaHCOBI)IMI/I HWHCTPYMEHTaMHU, 0a3UCHBIM AKTHBOM KOTOPBIX SBJISIIOTCS ICHHBIC 6yMarn HMHOCTPAHHBIX
OMUTCHTOB WJIM UHJACKCHI, pAaCCYUTAHHBIC 110 TaKUM LICHHBIM 6yMaraM (z[anee — INPOU3BOJIHBIC q)HHaHCOBBIe HUHCTPYMEHTBI ¢ UHOCTPAHHBIM
0a3UCHBIM aKTI/IBOM). 3akoucHIe YKa3aHHBIX JOOTOBOPOB CBSA3aHO C PHCKaMH, XapaKTECPHBIMHU Ui BCEX MNPOU3BOAHBIX (IJI/IHHHCOBI)IX
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HMHCTPYMEHTOB, a TAKXKE CHCI.II/I(i)H‘-IeCKI/IMI/I pucCKamu, 06yCJ'IOB.]'IeHHI>IMPI HUHOCTPAHHBIM IIPOUCXOKACHUEM 0a3MCHOTIO aKTHBA.

|. Puckn, cBA3aHHBIE C IPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMH.

JlaHHBIe MHCTPYMEHTHI IOAXOJAT HE BCeM KimeHTaMm. boiee TOro, HEKOTOpbIE BHJbI HMPOM3BOMAHBIX (PUHAHCOBBIX MHCTPYMEHTOB
CONpSDKCHBI ¢ OONBIIMM yPOBHEM PHCKa, yeM japyrue. Tak, IpH MOKYyIKE ONIMOHHOIO KOHTPAKTa MOTEPH KIMEHTa HE INPEBBICAT BEIUUMHY
YILIa4eHHBIX IPEMUH, BO3HATPAXKCHHS U PACXOJIOB, CBI3AHHEIX C HX coBepuIeHreM. [Ipoiaska ONITHOHHEIX KOHTPAKTOB ¢ TOUKH 3PCHUS PHCKA
KJIMEHTA U 3aK/II0YEeHUE (DbIOYEPCHBIX KOHTPAKTOB, (hOPBAPAHBIX KOHTPAKTOB M CBOI KOHTPAKTOB CONOCTAaBUMBI - IIPH OTHOCHUTEIBHO
HeOOoJIbIIMX HEONAronpHATHBIX KOJeOaHHAX II€H Ha phIHKE Bbl HojBepraeTech pPHCKY 3HAYUTEIBHBIX YOBITKOB, TP 3TOM B Cllydyae
npofaxu (GprodepcHBIX M (HOpBApIHBIX KOHTPAKTOB M NIPOJAXKH ONI[OHOB HA MOKYIKY (OMNIIMOHOB «KOJUDY) HEOTPaHHYEHHBIX yOBITKOB. C
YHETOM 3TOr0, COBEPIICHHE CCIOK IO MPOJaXe OMIHMOHHBIX KOHTPAKTOB M 3aKIIFOYCHHE ()bIOUEPCHBIX U (hOPBAPAHBIX KOHTPAKTOB MOXKET
OBbITh PEKOMEHJIOBAHO TOJBKO OIBITHBIM HMHBECTOpaM, OOJIaJAIOIIMM 3HAYMTENbHBIMH (DMHAHCOBBIMU BO3MOXHOCTAMH M HPAKTUYECKUMHU
3HaHUSIMH B 00JIaCTU IPHMEHEHHS] HHBECTUIMOHHBIX cTpaTeruil. HacTosmias nexmapamnys OTHOCHTCS TakKe M K IIPOU3BOAHBIM (DHHAHCOBEIM
MHCTPYMEHTAaM, HallPaBJICHHBIM Ha CHIDKCHHE PUCKOB IPYTHX onepariuii Ha GOHI0BOM phIiHKe. BHIMaTenbHO olieHnTe, Kak Baiim npousBoHbie
(hMHAHCOBBIE HHCTPYMEHTBI COOTHOCSTCSI C OTEPALUSAMH, PUCKU 10 KOTOPHIM BBl HaMepeHbI OrpaHUYHTh, H yoeauTech, yTo oobeM Barueit
TIO3UIUH HA CPOYHOM PHIHKE COOTBETCTBYET 00BbEMy MO3UIUH Ha CIIOT
PBIHKE, KOTOPYI0 BhI Xemkupyere.

I1. PeiHOYHBIH (LEHOBOIT) PHCK.

IMomumo 0011Iero peIHOYHOrO (LIEHOBOIO) PHCKA, KOTOPBI HECET KIMEHT, COBEPILAIONIHI ONepalii Ha PhIHKE LeHHbIX Oymar, Bel, B
cilydae 3aKJIF0YeHHs (bIOYePCHBIX, (OPBAapAHBIX H CBOII JOTOBOPOB (KOHTPAKTOB), a TAK)KE B CIIyJae IPOJAKH ONIMOHHEIX KOHTPAKTOB, OyeTe
HECTH PHUCK HEOIAronpHsATHOTO HM3MEHEHHs! IEeHbl KaK (PUHAHCOBBIX HHCTPYMEHTOB, SIBIIIOIIUXCS OAa3HCHBIM aKTHBOM IIPOHM3BOIHBIX
(DMHAHCOBBIX MHCTPYMEHTOB, TAK M PUCK B OTHOLICHHU aKTHBOB, KOTOPBIE CIIY)KaT 00ECIEUCHHUEM.

B ciydyae HeOIaronmpHATHOrO M3MEHEHHs LEHBI BBl MOXXeTe B CPaBHHUTENIBHO KOPOTKHII CPOK IIOTEPSTh CPEACTBA, SBIIIOLINECS
obecriedeHIeM ITPOU3BOAHBIX (PHHAHCOBBIX HHCTPYMEHTOB.

I1I. Puck nmMKkBHAHOCTH.

Ecnu Baita MHBECTULMOHHAs CTpaTerus HPEAyCMaTpPUBACT BO3MOXKHOCTH BOSHMKHOBCHHS HEOOXOAMMOCTH 3aKPBITHS MO3MIUH IO
COOTBETCTBYIOIIEMY KOHTPAKTY (WJIM 3aKJIFOUESHHS CAEJIKY C HHBIM KOHTPAKTOM, KOTOpPasi CHIDKAeT PUCK I10 JaHHOMY KOHTpPakTy), oOparmaiite
BHHUMAHHE Ha JMKBUJHOCTb COOTBETCTBYIOIIMX KOHTPAKTOB, TAK KaK 3aKPHITHE MO3ULUH MO HEIMKBUAHBIM KOHTPAKTAM MOXET MPHUBECTH K
3HAYUTEIHHBIM JONOJTHUTEIBHBIM YOBITKAM B CBSI3HM C MX HU3KOH JINKBUIHOCTBI0. OOpaTHTe BHIMAaHHE, 9TO, KaK IIPaBIJIO, KOHTPAKTHI ¢ Oolee
OTHaJICHHBIMH CPOKaMH HCIIOJHEHHUS MEHee JIMKBHIHBI 10 CPAaBHEHUIO C KOHTPAKTaMH ¢ OJIM3KUMH CPOKaMH MCIIOJTHEHHUS.

Ecnu 3axmrodeHHblii BaMu 0rOBOp, SIBISIIOIIMICS MPOU3BOAHBIM (UHAHCOBBIM HHCTPYMEHTOM, HENHKBUACH, U y Bac BO3HHKIA
HEOOXOMMOCTb 3aKPhITh MO3HIMIO, 00S3aTENBHO PacCMATPUBAKTE MOMHUMO 3aKPBITHS ITO3ULMU 110 JAHHOMY KOHTPAKTy albTepPHATHBHbIC
BapHAHTHI HCKIFOYEHMS PUCKA OCPEICTBOM 3aKJIIOUCHS CAENIOK ¢ HHBIMH IIPOM3BOIHBIMI (PHHAHCOBBEIMH HHCTPYMEHTaMH WM ¢ 6a3UCHBIMU
akTuBaMu. Vcriosp30BaHNe albTCPHATUBHBIX BAPUAHTOB MOXKET IIPHBECTH K MEHBIIMM YOBITKaM.

IIpu 5TOM TPYIHOCTH € 3aKPBHITUEM IO3HIMHA U IOTEPH B LIEHE MOTYT NPHBECTH K YBEIMYCHHIO YOBITKOB IO CPABHEHHIO C OOBIYHBIMHU

CIIeTIKaMIL.

Bamm nopydyeHus, HalpaBJIeHHbIE Ha OTPaHHYCHUE yOBITKOB, HE BCET/Ia MOTYT OTPaHHYHUTH ITOTEPH JI0 MPEIIOIaraeMoro ypoBHsI, TaK
KaKk B paMKaX CKJIAABIBAIOIICHCS HAa DPBIHKE CHUTyallMM HCIOJHEHHE TAKOTO MOpY4YEHHs IO yKasaHHOW BaMu IieHe MOXET OKa3aThCs
HEBO3MOXKHBIM.

IV. OrpannueHne pacriopskeHHst CPEICTBAMH, SBIIIOLMMICS 00€CICYCHUEM.

VimymiecTBo (YacTb HMyIIECTBa), NpHHAIeKamiee Bam, B pesyibrare 3aKkiIIOYEHHS IOTOBOpA, SBIIOMIErOCS IPOH3BOIHBIM
(DMHAHCOBBIM MHCTPYMEHTOM, Oy/IeT SBIATHCS 00SCIICUCHUEM HCIIONIHEH s Baix 00s3aTe/bCTB 10 JOrOBOPY M PACHOPSHKEHHUE UM, TO €CTh
BO3MOXHOCTh COBEpIICHHsI Bamu crienok ¢ HUM, Oymer orpaHmdeHo. Pa3mep oOecredeHHst M3MEHSETCSl B IOpSAKE, MPETyCMOTPEHHOM
JoroBopoM (crienuduKaniei KOHTpakTa), i B pe3ysibrate Bl MoxkeTe ObITh OrpaHHUCHBI B BO3MOXKHOCTH PACIIOPSIKATHCS CBOMM MMYIIECTBOM
B OOJIbIIEH CTEeHH, YeM J0 3aKII0YeHHUs JOT0BOpa.

V. PUCK IpHHY IUTETLHOTO 3aKPHITHSI TO3ULIUH.

HeOGnaronpusTHoe N3MEHEHNE IIEHBI MOJKET IPUBECTH K HEOOXOIMMOCTH BHECTH JIOTIOJIHATEIBHEIE CPEACTBA TS TOTO, YTOOBI IIPHBECTH
obecrieueHne B COOTBETCTBHE ¢ TPEOOBAHUSIMH HOPMATHBHBIX aKTOB U GPOKEPCKOTrO JOTOBOPA, YTO JAODKHO OBITh CIETaHO B KOPOTKHIA CPOK,
KOTOPOT'0 MOJKET OBITh HEeAOCTATOYHO 1uist Bac. Bam Gpokep B 3TOM ciydae Brpase 6e3 Bamrero 1omomHHTEIbHOTO COTNACHs «IPUHYIUTEIBHO
3aKPBITh O3HIMION, TO €CTh 3aKIIIOYUTH JOTOBOP, SBISIONINIICS IIPOU3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTOM, HIIM TPHOOPECTH LIEHHEIE OyMaru
3a cueT Bammx IeHEe)HBIX CPEICTB, WIH NpoaaTh Bamm nexnsie 6ymMarn. To MOXKeT OBITh CIAENAHO M0 CYIIECTBYIOIIMM, B TOM YHCIIE
HEBBITOTHBIM, IIEHAM H IPUBECTH K BOSHHKHOBEHHIO y Bac yOBITKOB.

[IpuHYAUTENBHOE 3aKPBITHE TIO3UINH HATIPABJICHO Ha YIPaBJICHUE PHCKaMH. BBl MOkeTe HOHECTH 3HAUUTeNbHbIe YOBITKU, HECMOTPS Ha
TO, YTO MOCJIE ITOTO U3MEHEHHUE [[eH HA (PUHAHCOBBIC HHCTPYMEHTBI MOYKET IPHHSITE OnaronpusiTHoe s Bac Hanpasienue u Bor momy i 051
noxo, ecnu Obl Bara mo3uiys He Oblia 3aKphITa.

VI. Pucku, 00ycII0BICHHbIC HHOCTPAHHBIM NIPOHCXOXKACHUEM 0a3UCHOTO aKTHBA.

IIpu 3aKTI09€HUH JOTOBOPOB, SBIIIOMINXCS MPOU3BOJIHEIMEA (PHHAHCOBBIMU HHCTPYMEHTaMH, 0a3UCHBIM aKTHBOM KOTOPBIX SIBISIOTCS
LIeHHbIe OyMard ”HOCTPAHHBIX YMHTEHTOB WIIH HHIEKCHI, PACCUUTAHHBIE [0 TAKKM LIEHHBIM OyMaram, y Bac BO3HHKAIOT BCe BO3MOKHBIE PHCKH,
OINMCAHHBIC B JICKJIAPAIUH O PUCKAX, CBSI3aHHBIX C MPHOOPETEHNEM HHOCTPAHHBIX [IEHHBIX OyMar, B TOM YHCJIE CHCTEMHBIIl PUCK, PHIHOYHBII
PHCK H €T0 Pa3HOBHIHOCTH, BKJIIOYasl BATIOTHBII PUCK, OTIEPALIOHHbINA PHCK M IPABOBOIl PUCK, OXBATHIBAIONINII CAHKIIMOHHBIC PUCKHU, PUCKU
OTpaHUYCHHS ONEpaluii ¢ MHOCTPAaHHBIMH IIEHHBIMH OyMaraMmy, pa3iHdus B PEryIMpOBAaHUM LEHHBIX OyMar, pasiHdus B PACKPBITHH
nH(OpMaLKH, 3aIUTe IPaB B HHOCTPAHHBIM CY/e U IPAaBOOXPAHUTEIBHBIX OpraHax.

1. CucteMHbIE PHCKH.

IpumMenuTensHO K Ga3UCHOMY AKTHBY MPOU3BONHBIX (DHHAHCOBBIX MHCTPYMEHTOB — LIEHHBIM OyMaraM HHOCTPAHHBIX SMHTEHTOB U
HHJIEKCaM, PACCYMTAHHBIM II0 TAKUM LIEHHBIM OymaraM, CHCTEMHbIE PHCKH, CBOHCTBEHHBIE POCCHIICKOMY (DOHIOBOMY PBIHKY JOHOJHSIOTCS
AHAJIOTMYHBIMI CHCTEMHBIMU PHCKAMHU, CBOMCTBEHHBIMH CTPaHe, I/I€ BBITYIIEHB! MM 00PAIIaloTCsl COOTBETCTBYIOIIIE HHOCTPAHHbIE [IEHHEBIE
Oymar. K ocHOBHBIM (hakTOpaM, BIHSIONIMM Ha ypOBEHb CHCTEMHOTO PHCKA B IIEJIOM, OTHOCSTCS IOJIMTHYECKAs CUTYyaIlHs, OCOOCHHOCTU
HAIMOHAJIBHOTO 3aKOHOJATEIbCTBA, BAIFOTHOTO PEryIHUPOBAHMS M BEPOSITHOCTh MX M3MEHEHHs, COCTOSHHE IOCYAapCTBCHHBIX (DHHAHCOB,
HaJM4Ue U CTENICHb Pa3BUTOCTH (PHHAHCOBOU CHCTEMBI CTPAHBI MECTa HaXOXKICHHUS JTUIA, 00S3aHHOTO 110 HHOCTPAHHBIM LIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOrO PHCKAa MOTYT OKa3bIBaTh BIMSHHE H MHOTHE ApyrHe (akTOpbl, B TOM YHCIIC BEPOSTHOCTh BBEICHHS
OrpaHHYEHHMH Ha MHBECTULIUM B OTJENbHbIE OTPACIM SKOHOMHUKM MJIM BEPOSTHOCTh OJJHOMOMEHTHOM JieBaIbBalli HALMOHAIBHON BaJIOTHI.
OOmmenpuHATO! HMHTETPANbHOM OLEHKOH CHCTEMHOTO pHCKA HHBECTUNUH SBISIETCS «CYBEPEHHBI DPEHTHHI» B HHOCTPAHHON WM
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HAIMOHAIIBHOW BaJIIOTE, TNPUCBOCHHBIA CTpaHE, B KOTOPOIl 3aperrCTpUpOBaH SMHTEHT WHOCTPAHHOH LIEHHON OyMaru, MexmTyHapoaHBIMU
peiituarossiMu arearctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oxHako cieyeT UMeThb B BUY, YTO PEHTHHTHU SBISIOTCS
JIMIIb OPHEHTHPAMH X MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBAThH PEabHOI CUTyaIHN.

B HacTosiiee BpeMst 3aKOHOJATENIbCTBO JOIYCKAeT BO3MOXKHOCTb 3aKJIIOUCHUS! POCCHIICKMMU HHBECTOPAMHU JOTOBOPOB, SBIISIOIIMXCS
POCCHICKMMH TIPOU3BOJHBEIMH (PUHAHCOBBIMU HHCTPYMEHTaMH, Oa3HCHBIM aKTHBOM KOTOPBIX SIBIIIIOTCS IIEHHBIE OyMaru HHOCTPaHHBIX
SMUTEHTOB WJIM HHAEKCHI, PACCIUTAHHBIE IT0 TAKHM LIEHHBIM OyMaraM. Mexy TeM, CyIecTBYIOT PUCKH H3MEHEHHs! PEryISTHBHBIX MOIX0JI0B
K COOTBETCTBYIOIIUM OIEPALHAM, B PE3YJIbTATE 4ET0 MOXKET BOSHUKHYTh HEOOXOJMMOCTh COBEPILIATH CJICIIKH, HAIIPaBJICHHBIC Ha IPEKpaIlleHHEe
00513aTeIbCTB 10 YKa3aHHBIM JI0TOBOPaM, BOIIpekH Bammy mianam.

2. TIpaBOBBIC PHCKU.

Heo6xoauMo otnaBath cebe OTYET B TOM, YTO HHOCTPAHHbIC (DHHAHCOBBIE MHCTPYMEHTHI, SBISIOLIMCCS Oa3MCHBIMM AKTUBAMH
HPOM3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, HE BCET/a SIBJIAIOTCS aHAIOraMH POCCHHCKHX (DMHAHCOBBIX MHCTPYMEHTOB. B io0oM ciyuae,
IpeIoCTaBIsIeMbIe 110 HUM IIpaBa U MpaBHJIA UX OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTIMYATHCS OT HPaB MO POCCHHUCKUM (PUHAHCOBBIM
HHCTPYMEHTaM.

Bo3moxkHOCTH Cy1€OHOM 3alMThI IIPaB 110 IPOU3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTAaM C HHOCTPAHHBIM 0a3UCHBIM aKTHBOM MOTYT OBITh
CYIIECTBEHHO OTPaHMYEHBI HEOOXOJUMOCTHIO OOpalleHust B 3apyOeiKHbIC CyNeOHBIE H MIPAaBOOXPAHHUTEIBHBIC OPTaHbl O YCTAHOBICHHBIM
IpaBUJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTIIMYAThCs OT AeHcTByrommx B Poccuu. Kpome Toro, Bel B G0JBIIMHCTBE CiTyd4acB He CMOXKETE
1oJ1araThCs Ha 3allIUTy CBOHMX IPaB U 3aKOHHBIX HHTEPECOB POCCHHCKUMHU YIIOJHOMOUYEHHBIMH OpraHaMu.

3. PackpoiTie unpopmarmn.

PackpbiTie HH(GOPMAIMY B OTHOLICHWH HHOCTPAHHBIX IIEHHBIX OyMar, SBISIOIIMXCS 0a3MCHBIM aKTUBOM IIPOM3BOAHBIX (DHHAHCOBBIX
HMHCTPYMEHTOB, OCYIUECTBIISCTCS MO MpaBHIaM, JACHCTBYIOIIMM 3a pyOexoM, M Ha aHIIHACKOM s3bike. OLICHHTE CBOKO T'OTOBHOCTb
aHaNIM3UPOBaTh MHAOPMAIMIO HAa aHIVIMHCKOM S3BIKe, a TakoKe TO, MOHMMaeTe M BBl ommums Mexay NpHHATHIME B Poccun mpasmiamu
(rHAHCOBOM OTYeTHOCTH, MeXIyHapOoHBIMH CTaHAApTaMU (GHMHAHCOBOM OTYETHOCTH YIJIM IIPaBIIaMi (PHHAHCOBOH OTYETHOCTH, 10 KOTOPEIM
myOnukyercs nHhOpMaIHs SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMar.

Taxoxe poccHiCKHE OpraHU3aTOPbI TOPTOBIIH U (HJIM) OPOKEPHI MOTYT OCYIIECTBILATH IIEPEBO HEKOTOPHIX JOKYMEHTOB (MH(pOpMaLUH),
PacKpBIBaeMBbIX MHOCTPAaHHBIM YMUTEHTOM Ul Bamero ymoGctBa. B 9TOM ciiydae mepeBOX MOKET BOCIPHHHMATBCS HCKIIOUHTEIBHO Kak
BCIIOMOTraTeNibHasi HHPOpPMANUs K OGHIHAIBHO PACKPHITBIM AOKyMeHTaM (HMH(OpMAIMi) Ha WHOCTPaHHOM s3bike. Bcerma yuuthbiBaiite
BEPOSITHOCTh OIIMOOK MEePEeBOAYNKA, B TOM YHCIJIC CBI3aHHBIX C BO3MOXKHBIM Pa3iIMYHBIM IIEPEBOJOM OJHUX U TEX K& HHOCTPAHHBIX CJIOB H
(pa3 mwim OTCyTCTBHEM OOIIETIPUHSATOIO PYCCKOTO SKBHBAJICHTA.

VII. Pucku cBsi3aHHBIC C IBHXCHHEM HHOCTPAHHOMN BAJIFOTHI

B cBs3M C BBENCHHBIMH CaHKIMSMU B OTHOLIEHHH DPOCCHMCKHX (PUHAHCOBBIX HMHCTHUTYTOB CO CTOPOHBI Psfia HEIPY)KECTBEHHBIX
HMHOCTPAHHBIX TOCYAapCTB, BO3HHKAIOT U CYLIECTBYIOT PUCKH, CBA3aHHbIE C OTPAaHUYEHHUSMH 110 BBIBOAY JEHEXHBIX CPEICTB B MHOCTPAHHOM
BaJIIOTE, B TOM YHCJI€ PUCKH BO3MOXKHOH GJIOKMPOBKHU JEHEKHBIX CPEICTB B HHOCTPAHHOI! BaIIoTe Ha CTOPOHE OaHKOB-KOPPECIIOHJEHTOB IIPU
OCYIIIECTBICHHN MEXOAHKOBCKUX NIEPEBOIOB.

YuuThIBasi BHILIEN3/I0KEHHOE, Mbl pEKOMEHIyeM BaM BHUMAaTEIbHO PACCMOTPETH BOMPOC O TOM, SIBJISIOTCS JIM PUCKH, BOSHUKAOLINE
IIPH TIePEeBOJIe HHOCTPAHHOW BAIIFOTHI MEXIy KPEIUTHBIMH OpPTaHU3AIMSIMH, BKIIOYAsl BBIBOJ BAIOTHI, IIPHOOPETEHHOI Ha OpraHM30BaHHBIX
TOprax, npueMieMbIMu 1711 Bac.

[Mexnapayus 06 oo6ugem xapaxmepe u (uiu) UCMoYHUKAX KOHGIUKMA UHmMepecos

Lensro HacTosmeit Jlexnmaparuy sBIseTCsS TpejpocTaBlieHne MHpopManuu o0 obmiemM xapakTepe M (WIIH) MCTOYHHKAX KOH(IMKTA
MHTEPECOB, CBSI3aHHBIX C COBEPIIEHNEM CJIEIOK Ha (PMHAHCOBOM PBIHKE.

IMox KOH(MIMKTOM MHTEPECOB IIPU OCYINECTBICHHH NPO(PECCHOHAIBHON NESTEIBHOCTH Ha PHIHKE IIEHHBIX OyMar/(MHaHCOBOM pPBIHKE
MOHMMACTCS PACXOXKACHHE MEKIy HHTepecaMH Opokepa M €ro 00s3aTeNbCTBAMM BCIEICTBHE, BOSHHMKAIONIMX IPOTHBOPEUUH MEXIY
HMYIIECTBEHHBIMH ¥ HHBIMH HHTEpecaMi Opokepa (ero opraHoB YIPaBJICHHS, JODKHOCTHBIX JIUIl U COTPYAHHKOB), U HMYIIECTBEHHBIMH WK
HMHBIMH HHTEpEeCaMH KIIMSHTA, JIN00 MeX Ty HHTepecaMil HECKOJIBKUX KIIMEHTOB, a TAKoKe IPOTHBOPEYHE MEXIy JITIHON 3aHHTEPECOBAHHOCTEIO
COTPYIHUKOB OpOKepa, ero JOKHOCTHBIX JIMIL M 3aKOHHBIMU MHTEPECaMH KIIMEHTa, B Pe3yJIbTaTe KOTOPOro AeicTBus (0e3aeicTBus) Opokepa
1 (WJIH) €ro COTPYAHNKOB NPUYUHSIOT YOBITKY KIIMCHTY, W/WIIH BICKYT HHbIC HEOJIATONIPHUSTHBIC TOCICACTBHS U5 KIIHEHTA.

KoH()IHKT HHTEpecoB BO3MOXKEH KaK B pe3yibTaTe ACATEIBHOCTH OTACIBHBIX JOJDKHOCTHBIX JIMIL M COTPYAHHKOB OpOKepa, Tak U B
pe3ynbTate AesITeNbHOCTH OpoKepa B LEIOM, B T.4. IPH B3auMojeiicTBuu ¢ KoHTpoupyiommM juioM (000 «A7») u abphumupoBaHHBIMA
JIMLAMH, H MOXKET BO3HUKHYTb NPH HATMYHH CIIEAYIOIINX 00CTOSTENBCTB:

1) Korna 6pokep (ero aduimpoBaHHOE IHII0) ABIAETCSA COOCTBEHHUKOM WJIM SMUTEHTOM IIEHHBIX OyMar /()MHAHCOBBIX HHCTPYMEHTOB
(MMeeT MHYIO 3aMHTEPECOBAHHOCTD B COBEPIICHUH CIEJIOK C STHMHU LEHHBIMH OyMaramu/(puHaHCOBBIMH WHCTPYMEHTAMH WIIM B U3MCHEHUH
PBIHOYHO LIEHBI IEHHBIX OyMar/(QUHAHCOBBIX HHCTPYMEHTOB), C KOTOPBIMHM COBEPIIAIOTCS CIEIKU B HHTEpeCcax KINCHTA;

2) Kora 6pokep 0HOBPEMEHHO OCYIIECTBIISIET PA3IMYHbIC BHIBI IPO(ECCHOHATBHOI A TENBHOCTH;

3) Korpa cymiecTByeT mitk HOTEHIHAIBHO MOYXET BOSHUKHYTh IIPOTHBOPEYHE MEXK/Iy YaCTHBIMH HHTEPECaMH COTPYAHHKA (YJICHOB €ro
CEMbBH W/WITH HHBIX JIHII, C KOTOPBIMH CBSI3aHa JINYHAS 3AHHTEPECOBAHHOCTH COTPYAHNKA) M [IPaBAMU H HHTEPECAMHU KIIHEHTOB, KOTOPOE BIMSIET
T MOXKET OKa3aTh BIIMSIHHE Ha BBITOJHEHHE COTPYIHUKOM CBOMX NMPO(ECCHOHANBHEIX 00s3aHHOCTEH, B YaCTHOCTH Ha MPOLECC IPUHATHS UM
peteHus, 1 00yClaBIMBaeT HIIM MOXET 00YCIIOBUTh HaHECEHHUE yliiepba paBaM M HHTEPEcaM KIIHEHTOB;

4) Kora BO3HHKaeT WM MOXET BO3HHKHYTH IMPOTHBOpEUYHME MEXAy OO0s3aTelbCTBaMU OpoKepa Iiepeil pasHbIMH KIHMCHTaMH |
HHTEPEeCaMU 3THX Pa3HBIX KIMEHTOB OpoKepa;

5) Tlpemnoxxenue (GUHAHCOBBIX HHCTPYMEHTOB (pealu3alusi [aeB IMAeBbIX HHBECTHIHOHHBIX (DOHIOB) KIMEHTaM CO CTOPOHBI
addurpoBaHHBIX JIHI] Opokepa, Bkmodas OO0 «A7».

IMox yacTHBIME MHTEpecaMu (JIMYHOH 3aMHTEPECOBAHHOCTHIO) MIOHUMAETCSI BO3MOXKHOCTH IOJIyYEHHMs OXOJOB B BHAE JCHET, HHOTO
HMYIIECTBA, B TOM YHCJIC HMYIIECTBEHHBIX TIPaB, yCIyT HMYILIECTBEHHOTO XapaKTepa, MM KaKUX-I100 BHIrOA (MPENMYIIECTB) KaK [UIs CAMOTO
COTPYAHHKA, TaK M U WICHOB €r0 CEMbH, ONIMKAHIINX POJCTBEHHUKOB W/HIIM MHBIX JIMII, C KOTOPBIMH CBsI3aHa JIMYHASI 3aHHTEPECOBAHHOCTD
COTpPYIHHKA, & TAKKE JUIS FOPUAMYECKHUX JHIL ((DUPM), C KOTOPBIMH COTPYAHUK MOXKET OBITh B3aMOCBSI3aH.

B nporecce ocyecTieHns MPodhecCHOHAIBHON AeATEIbHOCTH OpOKepa KOH(INKTH HHTEPECOB MOTYT BO3HHKATh B PE3yJIbTaTE:

1) OrcyrerBus y Gpokepa mporeayp KOHTPOJIS M BHYTPEHHHUX PEr/IaMEHTOB:

- 110 Pa3rTpaHUYCHHIO (YHKIUH M MOJHOMOYMH MEXIy OpraHaMM YIpPAaBICHHUS, NODKHOCTHBIMH JIMLAMH M COTPYIHHKaMH Opokepa
TIPH NPHHATHH PEHICHHS 00 MCTIONHEHUHN WIIM 10 UCTIOJIHEHHIO COOCTBEHHBIX ONEpalHil ¥ ONepaluii KIMEHTOB;

- 110 COOJTIOICHHIO COTPY JHUKaMH OpOKepa MPHHIIMIIA IIPHOPUTETA MHTEPECOB KIIMEHTa OpoKepa, Iepe]] HHTepecaMy caMoro Opokepa;
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2) CoBMeILEHHUs OZHIM H TEM )K€ COTPYIHUKOM Opokepa (yHKIHMiA:

- TI0 COBEPIIEHHIO CAETOK, [0 MX y4eTy, IO OLIEHKE JOCTOBEPHOCTH H IONHOTHI JOKYMEHTOB, NPEAOCTABISIEMBIX IPU 3aKIIOUCHUH
JIOTOBOPOB B PaMKaXx NMPO(eCCHOHAIBHOM JesATeIbHOCTH;

- aJMHHUCTPHPOBAHMS aBTOMATU3HPOBAHHBIX CHCTEM OTPAXXEHHS CHENIOK B OyXTalTepCKOM U BHYTPEHHEM ydeTe ¢ (yHKIHEH
HCTIONB30BaHNS JaHHBIX aBTOMATH3UPOBAHHBIX CHCTEM;

- I10 BEJCHHUIO CYETOB, HA KOTOPBIX OTPAXKAIOTCS OIEPALMH KIHEHTOB OpOKepa, M CUETOB, OTPAXKAIOIIMX COOCTBEHHYIO (DHHAHCOBO-
XO3SIHCTBEHHYIO IeITeIbHOCTE OpoKepa;

- 110 COBEPILICHHIO CJIEIOK C aKTUBAMH KJIMEHTa M COOCTBEHHBIX CJIENIOK OpoKepa;

- TI0 COBEPIIECHHIO CJIETIOK TS Pa3IMYHBIX KIHEHTOB, YbH HHTEPECH! BCTYNAIOT B IPOTUBOPEUHE;

- II0 NIPEJOCTaBICHHIO KOHCYIbTAMOHHBIX M HH()OPMAIIHOHHBIX YCIyT KJIHEHTaM U COBEpPIICHHUIO CIENOK U ONepaluil ¢ KIMEeHTaMH,
COOCTBEHHBIX CIIENIOK OpoKepa.

3) Benennst cotpyiHuKamMu Opokepa, WICHAMH €ro CeMbH, ONIKANIIIMA POJCTBEHHUKOB /MM HHBIMHU JIMLIAMH, C KOTOPBIMH CBSI3aHA
JIMYHAst 3aHHTEPECOBAHHOCTh COTPY/IHHKA, a TAKXKE IOPUIMICCKIMHU JTULAMHU (PHPMaMu), ¢ KOTOPBIMU COTPY IHUK B3aMMOCBS3aH, COOCTBEHHON
KOMMEpPYECKOH IeITebHOCTH Ha PhIHKE IIEHHBIX OyMar/(UMHaHCOBOM PBIHKE;

4) Ocy1ecTBICHHS COTPYIHUKOM COOCTBEHHBIX CJIENIOK C LIGHHBIMU OyMaramu U (PMHAHCOBBIMH HHCTPYMEHTAMH.

,Zlemapauu}l 0 PUCKaAxX, C6A3AHHBIX C OCYU{eCMB/ICHUEM onepauuﬁ HA 6AITIOMHOM PDbIHKE U DbIHKe 0pazouetmbtx Mmemaiioe

Lenp Hacrosimeit Jlexnapanuu — npexoctaBuTh Bam nrdopmariio 06 OCHOBHBIX PUCKAaX, CBI3aHHBIX C OCYLIECTBICHHEM ONEpaLiii Ha
BaJIOTHOM DPBIHKE M PBIHKE ParoneHHbIX MeTaiuioB. OOpamaem Bame BHMMaHWe Ha TO, YTO HAcTOSINAs JEKIapalus HE pacKphIBaeT
nHpopMalHo 000 BCEX PUCKAX Ha BAJIIOTHOM PHIHKE M PBHIHKE APAroLCHHBIX METAJUIOB BCICACTBHE PAa3HOOOPA3Hs BO3HMKAIOMIMX HA HEM
CHUTYaLUH.

B o0memM cMBICie pHCK NPecTaBisieT co00i BO3ZMOXKHOCTE BOSHHKHOBEHHS YOBITKOB IIPH OCYLIECTBJICHUH (DHHAHCOBBIX OIEpanui B
CBSI3U C BO3MOXKHBIM HEOJIAronpusTHBIM BIMSHHEM pa3HOro poaa ¢pakrtopoB. Huxke — OCHOBHBIE PUCKH, C KOTOPBIMHU OyayT cBs3aHbl Bamu
OIepaliy Ha BAJIFOTHOM PhIHKE U PHIHKE JAPAroleHHbIX METAIIIOB.

Ipu ocymmecTBICHHN OIEpalyii Ha BAIOTHOM PHIHKE W PBIHKE IPAroleHHBIX METAUIOB Yy Bac BO3HHMKarOT Bce BO3MOXKHBIE PHCKH,
OITMCAHHbIE B JACKJIAPALIMH O PUCKAX, CEA3AHHBIX C COBEPUICHUEM ONepayuli Ha PbIHKe YeHHbIX GyMaz, B TOM YHCIIE CHCTEMHBIH PUCK, PhIHOYHBIH
PHCK U €ro pasHOBHUAHOCTH, PUCK JMKBUIHOCTH, KPEAUTHBIH PHCK, IPAaBOBOI PUCK, ONEPALHOHHBIA PHUCK, @ TAKXKE PUCK HEBO3MOXKHOCTH
(bU3HYeCcKOro MoNydYeHHs! JParoleHHOTO MeTaula. YKa3aHHBIH PHCK 3aKII0YaeTcsi B HEBOZMOXKHOCTH ITOJTydYeHHs IParoleHHOro MeTaula B
CIUTKaX (MHOM MaTepHaIbHOM HOCHUTENIe) IIPH PACTOPIKEHNUH I0r0BOPa OPOKEepPCKOro 00CIy )KMBaHNUS U BEIBOJIE aKTHBOB. B yka3aHHOM ciyudae,
JUI OCYLIECTBJICHUS] OKOHYATEIbHBIX pacueToB ¢ bpokepom, Bam HeoOXoaumo OyneT mpojath AparoleHHble METaulbl M0 TEeKyILeH LeHe,
KOTOpasi MOJKET OTJIMYATHCS OT LIEHBI IPHOOPETEHNS {ParoieHHBIX META/UIOB B XYAIIYIO CTOPOHY.

B cBs3M C BBENCHHBIMH CaHKIMSMU B OTHONIEHHH DPOCCHHMCKHX (PUHAHCOBBIX MHCTHUTYTOB CO CTOPOHBI Psfia HEIPY>KECTBEHHBIX
HMHOCTPAHHBIX FOCYAApPCTB, BO3HUKAIOT U CYLICCTBYIOT PUCKH, CBSI3aHHBIC C IPHOCTAHOBKOI/IPEKPAICHHEM TOPrOB HHOCTPAHHOI! BAIOTOH, €
OTpaHMYEHHSIMU 10 BEIBOAY JEHEKHBIX CPEACTB B HHOCTPAHHOI BaJIIOTE, B TOM YHCJIE PUCKH BO3MOXKHOU OJIOKUPOBKH JJGHEKHBIX CPEICTB B
MHOCTPAHHOH BAJIOTE HA CTOPOHE OAaHKOB-KOPPECTIOHEHTOB IIPU OCYIIECTBICHIN MEKOAHKOBCKHX MEPEBOIOB.

Kask/plit 13 yka3aHHbBIX PUCKOB H HX COBOKYITHOCTb CIIOCOOHBI IPHBECTU K 3HAUUTEIILHBIM YOBITKAM.

VYunThIBas BBILIEU3I0KEHHOE, MBI peKOMeHIyeM BaM BHUMATEIbHO pacCMOTPETh BOIIPOC O TOM, SBIISIOTCS JIM PUCKH, BO3HUKAIOIIHE
TIPY MIPOBEAECHHUH OTIEpALIUif Ha BAJIFOTHOM PBIHKE U PBIHKE JIPAaroL€HHBIX METAJUIOB, IPHEMIIEMBIMH JUT Bac ¢ yyeTom Bammx HHBECTUIIMOHHBIX
neneil ¥ QUHAHCOBBIX BO3MOXKHOCTeH. JlaHHAs JNekiapamys He HMeeT CBOel IIeNbI0 3aCTaBHUTh Bac OTKa3aThCsS OT OCYIIECTBICHHUS TaKHX
ormeparui, a npu3BaHa OMOYb BaM OLEHUTh MX PUCKHM U OTBETCTBEHHO MOJOMTH K PELICHUIO BOpoca O BhIOOpe Bareit MHBECTUIIMOHHO
CTpaTerny ¥ (PMHAHCOBBIX BO3MOXKHOCTEH.

VY6enurech, 4TO HACTOSIIAS JEKIapanys O pIUcKax IMOHATHAa Bam, 1 mpn HEOOXOXMMOCTH IOJyYHTe pa3bsiCHEHNUs y Bamrero 6pokepa i
KOHCYJIbTaHTa, CIeNUaIN3HPYIOIErocs Ha COOTBETCTBYIOIIUX BOIPOCAX.

Yeeoomnenue o 603MoicHbIX puUCKAX NONyHeHUA HECAHKUUOHUPOBAHHO20 OOCMIYNA K 3AU{UWIAEMOIl UH(OPMAUUU C UeabIo
ocyujecmenenus UHAHCOBLIX Onepayuil AUUAMU, He 00NAOAIOWUMU NPAGOM UX OCYWECHEIEHUA, 0 MePaxX N0 NPeOomepPau|enuo
HECAHKYUOHUPOSAHHO20 0OCMYNA K 3auiUUiaemMoil UH(opMayuu u 3auiume UHGoOpMmayuu om 6030€licmeus 6peOOHOCHbIX KOO0

B cootBerctBuu ¢ TpeboBanusimu [lonoxenne banka Poccum ot 20.04.2021 N 757-I1 «O06 ycTaHOBIEHHH 00s3aTEIbHBIX IS
HEKPEIUTHBIX (DMHAHCOBBIX OpraHHM3alUi TPeOOBaHUH K 0OECIEeUeHUIO 3aIUTH HH(OPMAIMU IIPH OCYIIECTBICHUN IESATEIHHOCTH B chepe
(DMHAHCOBBIX PHIHKOB B LEJSIX MPOTHBOACHCTBHS OCYIIECTBICHUIO HE3aKOHHBIX (PMHAHCOBBIX OIEpaliii», HACTOSIIAM OpoKep TOBOIUT 10
CBOMX KJIMEHTOB PEKOMEHAALMH 10 3al[uTe MH(GOPMALNM OT BO3JCHCTBHS HMPOTPAMMHBIX KOAOB, MPHBOMSMINX K HAPYIICHHUIO MITATHOTO
(DYHKIMOHHPOBAHWS CPEACTBA BHIUMCIUTEILHOM TEXHUKH (aee - BpeJOHOCHBIH KOJ), B IIEJISIX IPOTHBOACHCTBIS HE3aKOHHBIM (DHHAHCOBBIM
oreparysmM, B TOM YHCIIe:

- nHOpPMALIMIO O BO3MOXKHBIX PHUCKaX IONYYEHHS HECAHKIMOHHWPOBAHHOIO JOCTyIa K 3allumaeMod HH(OpPMAaHU ¢ Lelbio
OCYIIECTBIICHNSI (PUHAHCOBBIX OMEpALHil INI[AMH, He 00IaJAOIUMK IPABOM HX OCYIICCTBICHHS;

- nHGOPMALMIO 0 Mepax IO MPEeJOTBPALICHHIO HECAaHKIHOHHPOBAHHOTO JOCTYIA K 3allUI[aeMOl MH()OpPMALUH, B TOM YHCIE HPH
yTpate (moTepe, XWIICHNUH) KIMEHTOM YCTPOICTBa, C HCIHOJIB30BaHHEM KOTOPOTO MM COBEpIIAJHCH NEHCTBHS B LEJSIX OCYLICCTBICHUS
(hMHAHCOBOW ONepalnny, KOHTPOJII0 KOH(HUIypaluK yCTPOHCTBA, C UCHOIB30BAHUEM KOTOPOTO KIMEHTOM COBEPLIAIOTCS ACHCTBHS B LEISIX
OCYIIECTBIICHUsI (PUHAHCOBOH ONEpaliy, i CBOEBPEMEHHOMY 0OHApYKEHNIO BO3/ICHCTBHS BPEOHOCHOTO KOJIa.

|. IIpn ocyuiecTieHNH (DMHAHCOBBIX OINEpallMili CleJyeT NPHUHUMATh BO BHHMAHHE PHCKH (DHMHAHCOBBIX IMOTEpb, CBS3aHHBIC C
MOJTyYeHHEM HECaHKIIMOHMPOBAHHOIO JOCTYIA K 3allIUIIaeMOl HH(MOPMALMH C IIEJIBI0 OCYLIECTBICHHS (UHAHCOBBIX ONEpAlUi JIHIAMH, He
00J1aJaloIMMH IIPAaBOM HX OCYIIECTBICHHS, a TAKXKE C BO3AEHCTBHEM BPEJOHOCHBIX KOJOB. YKa3aHHBIC PUCKH MOTYT OBITH OOYCIOBIICHBI,
BKJIIOYAs], HO HE OTPaHUYMBASICh, CIICAYIONIMMH CUTYaIUSIMU:

- KpaXka UJCHTU(PUKATOPOB JOCTYyHA (JIOTHH/IOCTOSIHHBIN Mapoiib) MM HHBIX KOHGOHICHINANGHBIX TaHHBIX, HAIPUMEp, 3aKPBITOrO
KJIFOYa TTIOCPE/ICTBOM TEXHHYECKHUX CPEICTB W/MIIM BPEIOHOCHOTO KOJa ¥ UCIIONB30BAHHE 3JI0YMBIIIICHHHKAMH YKa3aHHBIX JAHHBIX C APYTHX
YCTPOMCTB Il HECAHKLHOHMPOBAHHOTO IOCTYIIA;

- ycTaHOBKa Ha Barme ycTpoiCTBO BpeZOHOCHOrO KOfa, KOTOPBHIA MO3BOMMT 3JIOYMBIIUICHHHKAM OCYIIECTBHTH OIepanuy OT Bamero

UMEHH;

- MCTIOJIb30BaHMUS 3JIOYMBIIUICHHUKOM YTEPSHHOTO WM yKpaaeHHoro Ttenedona it momydeHnss CMC KoIOB, KOTOpPBIE MOTYT
HPUMEHATHCS OPOKEPOM B Ka4eCTBE JAOTOIHUTEIBHOM 3allUThI 111 HECAHKIIMOHMPOBAHHBIX (DMHAHCOBBIX OIEpALHif, YTO MTO3BOJIUT UM 000HTH
3AIIUTY;

- Kpaka WJIM HECaHKIMOHMPOBAHHBIA IOCTYH K YCTPOICTBY, C KOTOporo Bbl moib3yeTech yciyramu/cepBucaMu Opokepa st
MOJTyYeHHs JTAHHBIX H/MIM HECAaHKI[HOHHPOBAHHOTO JAOCTYIIA K CEPBHCAM C 9TOIO yCTPOHCTBA;

- MOJTy4eHHeE TIapoJieii, HAeHTHpUKaTOopa AocTyna 1/um kojaa 3 CMC 1/uim Ko0BOTO CJI0Ba M IPOYNX KOH(HACHINAIBHBIX JaHHBIX,
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B T.4. TACHOPTHBIX JAHHBIX, HOMEPOB CYETOB M T.J. IyTeM OOMaHa W/WIM 3JIOyNOTPeOJICHHS HOBEPUEM, KOIJa 3JIOYMBIIUICHHUK
MIPE/ICTABISCTCS COTPYAHUKOM OpOKepa MIIH TEXHHYECKHM CIEIHAIICTOM MM HUCHOJb3yeT HHYIO JIETeHIy H IPOCHT Bac cooOmuTs eMy 3Ti
CeKpETHBIC JaHHbIE; MM HampaBiseT MOAJENbHbIC IIOYTOBBIC COOONIEHMS MM HMHCHMO IO OOBIYHOH IOYTEe ¢ IPOCHOOH IPEeZOCTaBHTH
UHGPOPMALHIO HIIM COBEPIINTH ACHCTBHE, KOTOPOE MOXKET HPUBEC K KOMIIPOMETAI[MH YCTPOHCTBA;

- IepexBaTa IOYTOBBIX COOOIICHHUI M MOJIyYeHUs] HECAHKIIMOHUPOBAHHOTO JOCTYyIA K BBIIHCKAM, OTYETaM M Ipodel (pUHAHCOBOIl
urdopmannu. B cnydae nomydenus goctyna k Baieit anekTpoHHO#M ouTe, OTIpaBKa coobuieHuit ot Bamero umMenu 6poxepy.

Bce puickw, CBsI3aHHBIE C yTPAaTOi M KOMIIPOMETALNEH YUETHBIX JaHHBIX (JIOTHH, TApOJIb) ULt JOCTYIIa K HH(POPMALIMOHHBIM CHCTEMAM
OpoKepa HEeCeT KIUEHT.

1. PexomMeHTyeMble MEpBI [0 IPEAOTBPAILCHHIO HECAHKIIMOHMPOBAHHOTO IOCTYIIA K 3aIlMIAaeMOi HH(OPMALINY 1 3aIUTe
nH(POPMALMH OT BO3JCHCTBHS BPEOHOCHBIX KOJIOB.

1. OGecrieybTe 3aLIMTY YCTPOKCTBA, C KOTOPOTO BbI I10JIb3yeTeCh yeiayramu Opokepa. K Takum MepaM BKIIFOYasi, HO He OrPaHUYHBAsICh,
MOTYT OBITh OTHECEHBIL:

e  lcnonp30BaHHE TONBKO JIMIEH3UPOBAHHOTO IIPOTPAMMHOTO 00ECTICUCHHS, TOTyYEHHOTO U3 JOBEPEHHBIX HCTOUHUKOB;

e 3amper Ha yCTaHOBKY IIPOrPaMM U3 HEIPOBEPEHHBIX HCTOYHHUKOB;

e Hanmume cpencrBa 3aIUTHI, TAKHX KaK: aHTUBHUPYCHBIE IPOTpaMMbI (C PETYJSIPHO U CBOEBPEMEHHO OOHOBIISIEMBIMH
0azamu), IEePCOHAIBHBII MEXKCEeTEeBOI IKpaH, 3alIUTa HAKOITUTEILS;

e Hactpoiika mpaB 10CTyIa K yCTPOICTBY € 11€J1b0 IPEJOTBPAILEHHS HECAHKIIHOHUPOBAHHOTO JOCTYIIa;

XpaHeHue, UCTIOIb30BaHUE YCTPOICTBA € LIEIbI0 M30€KaTh PUCKOB KPAXKU W/ UM yTEPH;

CBOEBpeMEHHBIE OOHOBIICHUS ONICPALIMOHHON CHCTEMEL;

AKTUBaLUsI TAPOJILHOW MJIM MHOM 3aLUTHI U1l IOCTYIA K YCTPOUCTBY;

B ciyqae oOHapy»<eHHS 3JI0HAMEPEHHOTO IPOrpaMMHOrO OOecledeHHs Ha KOMIIBIOTEpE IIOCINe €ro yXaleHHs
He3aMeIJIUTEIbHO CMEHHUTE JIOTHH U IapoJb;

e He nepenasaiite CBOIO JIMuHYHO HH(DOpMaImio depes obiienoctynabie Wi-Fi cetn. Pabotas B HUX, jKeJlaTebHO HE BBOJIUTH
MaposI JOCTYIIA, TOTHHBI;

2. O6ecrieubTe KOHPUIEHITHATBHOCTD:

e Xpanure B TaliHe ayTeHTH()UKAIIMOHHBIC/HACHTH(HUKAIMOHHBIE JAHHBIC M KIIOYEBYI0 MH(OpPMANHIO, IOJIyYeHHbIE OT Opokepa:
napoiu, CMC KoJibl, KOJIOBBIE CJIOBA, 3aKPHIThIC KIIIOUH, CEPTU(UKATEL, 4 B CIIy4ac KOMIPOMETAI[MH HEMEUICHHO IPHMUTE MEpPBI ULl CMEHBI
W/WIH OJIOKMPOBKH;

e CobmrofaiiTe MPUHLKUI Pa3yMHOTO PACKPBITHS MH(OPMALMHM O HOMEpax CYETOB, O BAlIMX MACMOPTHBIX JAHHBIX, O HOMEpax
KPEIUTHBIX U Ne0eToBEIX KapT, 0 CVC kozax, B cilydae ecJIi y Bac 3alpalliBaloT yKa3aHHYI0 HH(OPMAIIHIO, B IPUBS3KE K cepBUCcaM Opokepa.
ITo BO3MOKHOCTH OLIGHUTE CHTYALHIO H YTOYHUTE OJIHOMOYHS U NIPOLEAYPY Yepe3 He3aBUCUMBII KaHall, HallpuMep, depe3 Tesie(oH CIryKObI
OJIEPKKHU KIIMEHTOB OpoKepa.

3. IposiBIisiiiTe OCTOPOKHOCTD U IIPETYCMOTPUTEIBHOCTD:

e bynpTe OCTOPOKHBI IPU MOTYyYESHHUH IIHCEM CO CCBUIKAMU M BIIOKCHHSIMH, OHH MOTYT IIPUBECTH K 3apa)KEHUIO BaIIEro yCTPOHCTBa
BPEIOHOCHBIM K0JOM. BpeoHoCHBIH K01, monaB kK Bam yepes a51eKTpOHHYIO OUTY MM HHTEPHET CChUIKY Ha CaifT, MOXKET MOIyYHTh JOCTYII
K JTIOOBIM JaHHBIM M HH(POPMAIMOHHBIM CHCTEMaM Ha BallleM YCTPOHCTBE;

e BaumarensHO mpoBepsiiTe agpecara, OT KOTOPOTrO MPHILIO NMUCHMO. BXozsimiee MMCbMO MOXET OBITH OT 3I0YMBIIITICHHUKA,
KOTOPBII MacKHpyeTcst o Opokepa MIIM HHBIX JOBEPEHHBIX JIUIL;

e BynpTe 0CTOPOXKHBI IPU IPOCMOTPE/paboTe ¢ HHTEPHET CaiiTaMi, TaK Kak BPEJIOHOCHBIH KO/ MOXKET OBITh 3arpyKeH ¢ caifta;

e bynpTe ocTOpOXXHEI ¢ (aiilaMu B apXHBe C ITapojIeM, Tak Kak B TaKOM (aiiire MokeT ObITh BPEJJOHOCHBIH KO,

e He 3axomuTe B cHCTEMBbl YIAJICHHOTO JOCTyIla C HEMPOBEPEHHBIX YCTPOMCTB, KoTopble Bl He koHTponupyere. Ha Takmx
YCTPOHCTBAaX MOXKET OBITh BPEJOHOCHBIN KOJI, COOMPAIONINIT ITApOIN U HACHTH(HHUKATOPHI JOCTYTIa WK CIIOCOOHBII OIMEHHTD OTIEPaLHIo;

e  Amnammsupyiite UHGOPMAIMIO B IpPECCe U UHBIX OOIIEIOCTYNHBIX CIENUATN3HPOBAHHBIX HCTOUHMKAX O MOCIEIHHX M3BECTHBIX
KPHTHYHBIX ySI3BUMOCTSIX M BPEIOHOCHBIX KOJIaxX;

e OcyuiecTBisiiiTe 3BOHOK OpOKEpY TOJBKO MO HOMepaM Teie(doHa, YKa3aHHBIM B JIOTOBOpE OpOKEPCKOro OOCIYKMBAaHMS W/WIIH
packpbIBaeMbIX Ha O(HIMAILHOM caiiTe Opokepa. BaxkHo ydecTh, 4To OT JHIa OpoKepa He MOTYT IIOCTYNAaTh 3BOHKH M COOOIICHUS, B
KoTOpbIX OT Bac tpebyrot nepenats CMC-koJ1, maposib, HOMEp KapThl, KOJOBOE CIOBO H T.T;

e meiite B Buay, 4To ecau Bel nepenacte Bam TenedoH W/NIHM yCTPOHCTBO APYTUM MOJIB30BATENSIM, OHH MOTY YCTaHOBHTH Ha HETO
BPEIOHOCHBIH KOJI, a B CTy4yae KpaXki MM yTepHU 3JI0yMBIIIICHHUKH MOTYT BOCHOJIB30BAaThCSl UM JUIS JOCTYIa K CHCTeMaM OpoKepa(IMuHbIH
KaOWHeT KJIEHTa), KOTOPBIMU MOJIb30BAIUCEH BEIL.

e [lpu ytepe, kpaxke TenedoHa, IIaHIIETa, IEPCOHATFHOTO KOMIBIOTEPA, HCHONIB3yeMoro A noaydenns CMC koJoB Wil JOCTyIa
K cHCTeMaM Opokepa HeoOX0IMO:

a. He3aMeUIUTEIbHO NpouH(OPMUPOBATH OpOKepa 1Mo Tene(OHy CIyKOBI TOIEPKKH KIUEHTOB;

b. 1m0 BO3MOXHOCTH ONMEPAaTHBHO, C YYETOM MPOYHX PUCKOB M OCOOEHHOCTEI! HCIIOIB30BAaHMS BAIIETO YCTPOHCTBA, 3a0I0KMPOBATE U
MIePEBBITYCTHTH CUM KapTy;

C. CMEHHTbH [1apOoJib, BOCIIOIb30BABIINCH IPYTUM JIOBEPEHHBIM YCTPOUCTBOM W/HIN 3a0JIOKHPOBATH JOCTYII, OOPATHUBILIKCH B CIIyXKOY
MOAJEPKKU KIMSHTOB OpoKepa;

e [lpu monmo3peHHMHM Ha HECAHKIMOHUPOBAHHBIA IOCTYNI H/HUIH KOMIPOMETAIMIO YCTPOMCTBA HEOOXOAHUMO CMEHHTH IIapoJb,
BOCIIOJIb30BABILINCH JIPYTHM JIOBEPEHHBIM yCTPOWCTBOM W/WIIN 3a0JOKHPOBATH JOCTYH, OOPATHBIUKMCH K OPOKepy, B OTHOLICHHWH KIIOYEBOMH
nH(OpMALHH, €CIIH 9TO MPHUMEHHMO JUlsl Baieil ycimyri — 0To3BaTh CKOMIIPOMETHPOBAHHBIH 3aKPBITHIH KII0Y, B COOTBETCTBHU C TIPABHIAMH,
OTPa’KCeHHBIMH B JJOTOBOPHBIX H/WIIH IPOIEAYPHBIX JOKYMEHTAX;

e [lomHHTE, 4TO HATHYHE PE3EPBHON KON MOKET OOJIEIYUTh U YCKOPHTH BOCCTAHOBJICHHE Batero ycrpoiicTsa;

e  Jlyumre Bcero UCIONB30BaTh A1 (PUHAHCOBBIX OHEpanuii OTAeIbHOE, MAKCHMAIBHO 3aIUIIEHHOE YCTPOHCTBO, JOCTYI K KOTOPOMY
€cTb TOJIbKO Y Bac;

e  KoHTponupyiiTe cBOE YCTpO#CTBO, mMcmonbdyemoe i nonydenuss CMC komoB. B ciydae BbIXOAa W3 CTpPOsl CUM KapThl,
He3aMeIUTENBHO 00palaiiTech K COTOBOMY OIIepaTopy Ul YTOYHEHHS IPUYHH U BOCCTAHOBIICHHS CBSI3H;

e  PerynsipHO BBINOJHSNTE pe3epBHOE KOMMPOBAHUE Ba)KHON MH(POPMALIHHL;

e [loxnepxuBaiiTe KOHTAKTHYIO HH()OPMAIHIO B aKTyaJILHOM COCTOSIHUHM JUISl TOTO, YTOOBI B ClIydae HEOOX0IMMOCTH ¢ Bamu MoxxHO
OBLIO OTIEPATUBHO CBSA3ATHCSL.

4. TIpu paGoTe ¢ KIIF0YaMH JIEKTPOHHO# MOJIITUCH HEOOXOAMMO:

e B ciyuae XpaHEHMS CEKPETHBIX KIIOYEH OJIEKTPOHHON MOAMMCH Ha BHEIIHEM KIIOYEBOM HOCHTENE KpaiiHe BHHUMATENbHO
OTHOCHUTHCS K BHEITHEMY KIIFOYEBOMY HOCHTEIIIO, HE OCTABIIATH €ro 0e3 MPUCMOTpa U He MepeaaBaTh TPETHUM JIULAM, U3BJICKATh HOCHTEIN U3
KOMITBIOTEPA, €CITH OHU HE HCHOJIb3YIOTCS JUIS paboThI;

e  Mcnomb30BaTh CIOKHBIC IAPOJIX IS BXOAA HA YCTPOICTBO H UL JOCTYIIA K KIF0OYaM 3JIeKTPOHHOM MOIICH, HE XPAaHUTh APOJIH B
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TEKCTOBBIX JOKYMEHTAX Ha KOMIIBIOTEPE.

5. Ipu paboTe Ha KOMITBIOTEPE HEOOXOAMMO:

e  lcnonb30BaTh IUIEH3HOHHOE IIPOTrpaMMHOE oOeciedeHne (ONepauoHHbIe CHCTEMBI, O(HCHbIE ITAKEeTHI U T.1.);

e CBOEBPEMEHHO YCTaHABIIMBATH aKTyaJIbHbIC OOHOBIIEHUS 0€3011aCHOCTH (ONEPALUOHHBIC CHCTEMbI, O(UCHBIE TAKETHI 1 T.J1.);

e lcnons3oBaTh aHTUBUPYCHOE IPOrPaMMHOE 0OecTiedeHre, perysipHO OOHOBIIATE AHTHBHPYCHBIE 0a3bl;

e lcnonb30BaTh CrELHAIM3HPOBAHHBIC POrPaMMBI JUIS 3aIUThl HH(POPMALNK (IEPCOHAIIBHBIC MEKCETEBBIC SKPaHBI M CPEACTBA
3allUThI OT HECAHKI[MOHUPOBAHHOT'O JIOCTYIIA), CPEACTBA KOHTPOJIS KOH(UTYPALU YCTPOHCTB;

e lcronb30BaTh CI0XHBIE ITAPOJIH;

e  OrpaHuYUTH JOCTYI K KOMIIBIOTEPY, HCKIIOUYHTH (OrPaHHYMTH) BO3MOXKHOCTH AMCTAHIMOHHOTO MOJKIIOYCHHS K KOMIBIOTEPY
TPETHUM JIMLIAM.

6. IIpu paboTe ¢ MOOHITBHBIM YCTPOICTBOM HEOOX0IUMO:

e He ocTaBIiATH CBOE MOOHIIBHOE YCTPOHCTBO O€3 IPUCMOTPA, YTOOBI HCKIIIOUNTH HECAHKI[IOHUPOBAHHOE HCIIONB30BaHIE;

e  lcnonp30BaTh TOJIBKO O(HINATBHBIE MOOMIIBHBIC IPHIIOKCHNAS,

e  He mepexoauTh MO CCHUIKAM U He YCTaHABINUBATH IPHIIOKEHNS/0OHOBIEHNS 0€30I1aCHOCTH, IpHIIemre B SMS-coo0mennn,
Push- yBeoMiIeHHH MU TIO 3JIEKTPOHHOM IIOYTE, B TOM YHCIIe OT UMEHH OpoKepa;

e VCTaHOBHTH HA MOOMIIBHOM YCTPOMCTBE HAPOJIb IUIsl IOCTYIIA K YCTPOUCTBY.

7. Ilpu o6mene nHdopManueit uepes cetb HTEpHET HEOOXOAMMO:

e He oTkpbIBaTh MUCbMA M BIOXKEHHUS K HUM, MOJyYEHHbIE OT HEU3BECTHBIX OTIPABUTENCH 0 IEKTPOHHOI IodYTe, He
[EPEXOIUTh 110 COACPIKALIMMCS B TAKHUX [THCbMaX CChUIKAM;

e He BBOJUTH NEPCOHANBHYIO HH(OPMALIMIO Ha TIOI03PUTENILHBIX CATaX U APYTUX HEM3BECTHBIX BaM pecypcax;
OrpaHNYHTH TOCEIIEHNUS CAUTOB COMHHUTEIIBHOTO COZEPIKAHNS;
He coxpaHsTh HapoIH B IAMATH HHTCPHET-Opay3epa, €Cli K KOMITBIOTEPY €CTh AOCTYII TPEThHX JIHLL;
He Ha>kumath Ha GaHHEPHI H BCIUTBIBAIOIINE OKHA, BO3HUKAIOIIHE BO BpeMs paboThI ¢ ceTbio HTepHerT;
OTkpbIBaTh (paiisibl TONBKO M3BECTHBIX Bam pacmmpenwuii (docx, png, XIsx u T.11.).

Bpokep He HeCeT OTBETCTBEHHOCTH B CITy4asix (PMHAHCOBBIX OTEPh, MOHECCHHBIX KIIMEHTAMH B CBSI3H C IIPEHEOPEKCHIEM
YKa3aHHBIMH PEKOMEHJAIMSIMU 110 3aIUTe HHPOPMAIIHH.

Yeeoomnenue o 3anpeme na ocywecmenenue Oelicmeuil, OMHOCAMUXCA K MAHURYTUPOGAHUIO PLIHKOM, U O0ZDAHUYEHUAX HA
UCRONIB308AHUE UHCATIOEPCKOU UHpOpMayuu

1. Hacrosmum Kinent moarBepxaaet, uro o3aakomirer OO0 «A7-Bpokep» ¢ uH(popMAIIHei 0 3arpeTe Ha OCYIIECTBICHHE JICHCTBHIA,
OTHOCSIIHUXCS. K MAaHUITYJIMPOBAHHIO PHIHKOM, M OTPAaHMYCHHSAX HA HCIIOJIb30BaHHE MHCANHIEPCKONH MH(OpMALUM H/WIN MaHHIyJIMPOBAaHUE
PBIHKOM, IPEIYyCMOTPEHHBIX CTaThaMu 5 u 6 DenepanpHoro 3akoHa ot 27.07.2010 N 224-03 «O nmpoTUBOAEHCTBUM HENPABOMEPHOMY
HCTIONB30BaHMIO HHCaiinepcKkoil HH(pOpMAaIMK U MaHUITYTUPOBAHHIO PHIHKOM U O BHECCHHH U3MEHEHHH B OT/IEIbHBIC 3aKOHOAATEIbHbIE aKThl
Poccuiickoii ®enepanuny (nanee DenepanbHblid 3akoH Ne224- @3) ¥ NPUHATHIME B COOTBETCTBUM C HUM HOPMAaTHBHBIMHM akTaMu baHka
Pocceun.

2. B cootBercTBHU ¢ TpeboBanusmu DeaepanbHoro 3akona Ne 224-D3 3anperaercs:

2.1. ucronp30BaHNe MHCAHIEPCKON HH(pOPMALHH:

2.1.1 uist ocyIeCTBICHHS OlIepaniii ¢ YMHAHCOBBIMU HHCTPYMEHTAMH, HHOCTPAHHOM BaJIOTOM ¥ (MJIM) TOBApaMH, KOTOPBIX KacaeTcs
HHCcalaepckas MHPOpPMaIHs, 32 CBOM CUET MM 3a CUET TPEThero JHIA, 3a MCKIIOYEHHEM COBEPIICHHS ONEpaldil B paMKax HCIIOIHCHUS
00s13aTeIbCTBA MO MOKYIIKE WU NMPoJake (PUHAHCOBBIX MHCTPYMEHTOB, HHOCTPAHHOH BAIOTHI U (HJIM) TOBAPOB, CPOK UCIIOTHEHHS KOTOPOTO
HACTYIMII, €CIIM TaKoe 00s3aTebCTBO BO3HUKIIO B PE3yNbTaTe OTEpAINy, COBEPIIEHHON JI0 TOTO, KaK JIMIly CTala M3BECTHA MHCAiepcKast
MHpOpMAIHS;

2.1.2 nytem mepenaun ee APYyroMy JIHILY, 3a MCKIIOYEHHEM CIydaeB Iepeladd 3TOi MH(OPMALHU JIHIY, BKIIOYEHHOMY B CITHCOK
HHCAWIepOB, B CBS3M C HUCIOJIHEHHEM OOS3aHHOCTEH, YCTAaHOBICHHBIX (heepalIbHBIMU 3aKOHAMH, JINOO B CBSI3M C HCIIONHEHHEM TPYIOBBIX
00513aHHOCTE} MM UCTIOTHEHHEM JI0T0BOPa;

2.1.3 myrtem Jauu peKOMEH/ALMii TPETHHM JIULAM, 00SI3bIBaHHS MJIH TOOYXKICHHS X MHBIM 00pa3oM K HPHOOPETSHUIO MIIH TIPOJaKe
(DMHAHCOBBIX HHCTPYMEHTOB, HHOCTPAHHOI! BaIIOTHI U (WJIH) TOBApOB;

2.2. OCyWIECTBIATH ACHCTBHUS, HANPABIATh MOPYYCHHs, KOTOPbIE MOTYT COJEp)KaTh MPU3HAKH, OTHOCSIIHECS B COOTBETCTBHH C
DenepanbHbIM 3aKk0HOM Ne 224-03 K MaHUITYTUPOBAHUIO PHIHKOM.

K MaHHITy THPOBAHHIO PHIHKOM OTHOCSITCS CIIELYIONIHe ASHCTBUS:

2.2.1. yMBIIUIEHHOE PACIpPOCTPaHEHHE Yepe3 CPEeNCcTBa MAaccOBOW HHGbOpMaIH, HHOOPMAIMOHHO-TEICKOMMYHUKAI[HOHHbIE CETH,
JIOCTYI K KOTOPBIM HE OrPaHWYCH OIPeIeICHHBIM KPYroM JIHII (B TOM YHCIe HH)OPMAIIHOHHO-TEICKOMMYHUKAIIMOHHYIO ceTh «IHTepHEeT?),
JIFOOBIM MHBIM CIIOCOOOM 3aBEIOMO JIOXKHBIX CBEJICHHH, B pe3ylbTaTe KOTOPOro IeHa, CIPOC, IPENIOKEeHHE HIH 00bEeM TOProB (PMHAHCOBBIM
HMHCTPYMEHTOM, HHOCTPAaHHOH BamIOTOH U (WIM) TOBApOM OTKIOHHINCH OT YPOBHS WM IOANEPKUBAINCH Ha YPOBHE, CYIIECTBEHHO
OTJIMYAIOIIEMCSI OT TOI'O YPOBHSI, KOTOPBIi chopMHUpoBaICs ObI O€3 pacIipOCTpaHEHHUSI TAKUX CBEICHHIT;

2.2.2. coBepuieHHe orepanuii ¢ (PMHAHCOBBIM HHCTPYMEHTOM, HHOCTPAHHOW BalIOTOW M (WJIM) TOBapoM IO IPEIBAPUTEIHHOMY
COTJIAIICHUIO MEXIY YYaCTHHKaMH TOProB M (MJIH) UX PaOOTHUKAMHU U (WIM) JIMIAMH, 33 CUET WJIM B MHTEPECax KOTOPBIX COBEPIIAOTCS
yKa3aHHBIE OINEpaIMy, B pe3yJbTaTe KOTOPBIX IIEHa, CIPOC, NMPETOKEHHE WIN 00beM TOProB (UHAHCOBBIM MHCTPYMEHTOM, HHOCTPAHHON
BaJIIOTOH U (MJIM) TOBApPOM OTKJIOHHJIUCE OT YPOBHSI HIIH ITOUIEPIKUBAIMCH HAa YPOBHE, CYIECTBEHHO OTIIMYAIONIEMCS OT TOTO YPOBHS, KOTOPBIH
chopmupoBaics Obl 6€3 TaKUX ONeparyii;

2.2.3. coBeplleHNE CIENOK, 0053aTeNbCTBA CTOPOH 110 KOTOPBIM HCIOJHSIOTCS 33 CUET MJIM B MHTEpPECax OJHOTO JINIA, B Pe3yJibTaTe
KOTOPBIX II€HA, CIIPOC, TIPEIOKEHNE HIIH 00bEM TOProB (PMHAHCOBBIM HHCTPYMEHTOM, HHOCTPAHHOH BaIIOTOH M (MJIH) TOBapOM OTKJIOHWIHCH
OT ypOBHS MU MOAEPKUBAIICH HA YPOBHE, CYIIECTBEHHO OTINYAIOMIEMCSI OT TOTO YPOBHs, KOTOPBIi chopMupoBaics Obl 6e3 TaKHX CIETOK;

2.2.4. BBICTaBICHHE 32 CUET WM B HHTEpECcax OJHOIO JIMIA 3asBOK, B pe3yJIbTaTe KOTOPOTO Ha OPraHW30BAHHBIX TOPraX OJHOBPEMEHHO
TIOSIBILIIOTCS IBE U OoJtee 3asiBKU IPOTHBOIIOIOKHOI HAaIlPaBIEHHOCTH, B KOTOPHIX [IeHA MOKYIKH ()HHAHCOBOI'O HHCTPYMEHTA, HHOCTPAHHOM
BAJIOTHI U (MJIM) TOBapa BBIIIE IEHBI JTMOO paBHA LIEHE MPOJaXKH TAKOTO e (PUHAHCOBOTO MHCTPYMEHTA, MHOCTPAHHOW BaIIIOTHI U (WJIM) TOBApa,
B CITy4ae, €CJIM Ha OCHOBAHHH YKa3aHHBIX 3asIBOK COBEPILECHBI ONIEPAIUH, B Pe3yJIbTaTe KOTOPHIX IIEHa, CIIPOC, MPEI0KEHUE HIIH 00BEM TOPrOB
(MHAHCOBBIM MHCTPYMEHTOM, MHOCTPAHHOW BAlIOTOM M (WJIM) TOBapOM OTKJIOHWIHCH OT YPOBHS WJIM IIOJJICP)KHBAINCh Ha YPOBHE,
CYIIECTBEHHO OTINYAIOMIEMCSI OT TOTO YPOBHS, KOTOPBIH chopMHpoBacs Obl 63 TaKHX ONepaluii;

2.2.5. HEOJHOKPATHOE B TEYEHHUE TOProBOTO JHs COBEPLICHHUE HA OPTaHU30BAHHBIX TOPrax C/EJIOK 3a CUET WIIM B MHTEPECAX OJHOTIO JIMIa
Ha OCHOBaHHM 3asIBOK, IMEIOLINX HA MOMEHT HX BBICTABJICHHS HANOOJIBILYIO IIEHY MOKYIIKH JIH00 HAMMEHBIIYIO [IeHy NPOJakH (PUHAHCOBOTO
HMHCTPYMEHTA, UHOCTPAHHOH BalIOTH U (WJIM) TOBapa, B pe3ylbTaTe KOTOPHIX HX IIEHA CYMIECTBEHHO OTKIOHMIACH OT YPOBHS, KOTOPBIH
copmupoBaicst Ob 06e3 TakMX CHENOK, B LENAX IMOCIEIYIOIIEr0 COBEPLICHUsA 33 CYET WM B MHTEPECaX TOTO K& HJIM MHOTO JIMIA
MIPOTHBOMOJIOXKHBIX C/IEJIOK IO TAKUM IIEHaM U MOCJIEAYIOIIEE COBEPIICHHE TAKUX MIPOTHBOIOJIOKHBIX CIIETIOK;
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2.2.6. HEOJHOKPATHOE B TEUCHHE TOPIOBOT'O JHS COBEPIIICHNE HAa OPraHU30BAHHBIX TOPrax 3a CUET MIIH B MHTEPECaX OJIHOTO JIUI[A CJICIIOK
B [eJIX BBEJCHUS B 3a0IIy’KICHHE OTHOCHTEIBHO LIEHBI (PHHAHCOBOTO MHCTPYMEHTA, HHOCTPAHHOU BAJIOTHI M (WJIH) TOBapa, B pe3yibTaTe
KOTOPBIX IIeHa (PHHAHCOBOTO MHCTPYMEHTA, HHOCTPAHHON BAIIIOTHI U (WIIH) TOBapa MOJAP>KUBANIACh HAa YPOBHE, CYIIECTBEHHO OTIIMYAIOIIEMCS
OT YpOBHSI, KOTOPBIit chopMHUpoBaiIcst Obl O€3 TAKUX CHEIIOK;

2.2.7. HEOTHOKPAaTHOE HEUCIIONHEHHE 00s3aTeNbCTB MO OIEPAIlsIM, COBEPIICHHEIM Ha OPTraHM30BAaHHBIX TOprax 0e3 HaMepeHHs HX
HCTIONHEHHUs], C OJHUMH U TeMH ke ()HHAHCOBBIM HHCTPYMEHTOM, HHOCTPAHHOU BaIOTOH U (WIIM) TOBAapOM, B pe3yibTaTe 4ero LeHa, CIpoc,
MPEeIOKEHUE WM 00bEeM TOProB (UHAHCOBBIM HMHCTPYMEHTOM, HHOCTPAHHOH BaIOTOH M (WJIM) TOBApOM OTKJIOHWIIHCH OT YPOBHS HIIA
MOAJEePXKUBAIUCE HA YPOBHE, CYIIECTBEHHO OTINYAIOMEMCS OT TOTO YPOBHsI, KOTOPBIH chopMHpoBacs ObI 0€3 TakuX oIepanuid. YKka3aHHbIe
JISUCTBHS HEe MIPU3HAIOTCS MAaHUITYIMPOBAHUEM PHIHKOM, €CJIH 003aTeNIbCTBA 110 YKa3aHHBIM ONepanysM ObUIH IPEKpaIeHb! 10 OCHOBAHHSM,
MPEIyCMOTPEHHBIM IPAaBUJIAMU OpraHM3aTOpa TOProBIM M (WIM) KIMPUHIOBOW opraHusauuu. JleWcTBus, ykasaHHele B nmn.2.2.2- 2.2.4
HACTOSIIEr0 YBEIOMIIEHHsS, NMPHMEHSIOTCS K OPraHW30BaHHBIM TOPraM, ONEpaluy Ha KOTOPBIX COBEPIIAIOTCS HAa OCHOBAHHU 3asBOK,
aJIpeCOBaHHBIX BCEM yYaCTHHKAM TOPIOB, B CIIydae, €CIi HH(OpManus o JIUlaX, MOAaBIINX 3asBKHU, a TAKOKE O JUIIaX, B HHTEPECaX KOTOPBIX
OBIIM IO/IaHbI 3asIBKH, HE PACKPBIBACTCS JPYTMM Y4aCTHUKAM TOPTOB.

3. He sBISIOTCS MaHWITYJMPOBAHHEM PBIHKOM JICWCTBUs, OmpejeleHHble B mi.2.2.3 - 2.2.5 HACTOALIEro YBEJOMIICHHs, KOTOPbIE
HaIpaBIeHbL:

3.1. Ha mojyiep)KaHuUe LIeH WM CIIPOCa Ha LIEHHbIe OyMark B CBSI3H C Pa3MEICHHEM H OOPAIeHHEM LIEHHBIX OyMar H OCYIECTBISIIOTCS
Y4aCTHUKaMH TOPrOB B COOTBETCTBHH C IOTOBOPOM C SMHTEHTOM HIIH JIULIOM, OOSI3aHHBIM MO LIEHHBIM OyMaram;

3.2. Ha noiepKaHKE LIEH B CBSI3H C OCYILECTBICHHEM BBIKYIIa, IPHOOPETEHNS aKIHil, IOTaIleHNs] HHBECTHULMOHHBIX [1a€B, 3aKPBITHIX
1aeBbIX MHBECTULHOHHBIX (JOHIOB B CIIydasiX, yCTAHOBJICHHBIX (he/iepabHbIMU 3aKOHAMY;

3.3. Ha moJuepXkaHMe LeH, CIIPOCa, MPEIOKEHHS WM 00beMa TOProB (MHAHCOBBIM HHCTPYMEHTOM, WHOCTPAHHOH BAIIOTON H
(M) TOBApOM M OCYILECTBIISIOTCS. YYaCTHUKAMU TOPrOB B COOTBETCTBHHM C JIOTOBOPOM, OZIHON M3 CTOPOH KOTOPOTO SIBIISIETCS OPraHU3aTop
TOPTOBIIH;

3.4. Ha mpuoOpeTeHNe 3a CYET U B MHTEpecax MyOJIMYHOrO OOMIECTBA €ro akiMil, JOMYIICHHBIX K TOPIrOBJIC HA OPraHW30BAaHHBIX
TOprax, OCyILIECTBIISIEMOE B COOTBETCTBUM CO cTathell 72.1 MDenepanbHoro 3akoHa ot 26 aexadpst 1995 roga N 208-03 «O0 akuuOHEPHBIX
o0bIecTBax».

4. KianeHT NOATBEp)KAAaeT, YTO YBEAOMJICH 00 OTBETCTBEHHOCTH 3a COBEpIICHHME CHEJIOK WM ONEpalui C HEeIpaBOMEPHBIM
HCIIONB30BaHNEM HHCaiiiepckoit HHGOPMAIMH U 32 COBEPIICHHE ACHCTBUIH, IPH3HABAEMBIX MAHUITYTUPOBAHHEM PHIHKOM.

Yeeoomnenue o mom, umo OeHerycHble Cpedcmea, 3auucisemvie OPOKEPOM HA CheyuanbHulil OpoKepcKkuil cuem (cuema), He
noonexcam cmpaxosanuro ¢ coomeemcmeuu ¢ Dedepanvuvim 3akonom om 23 oexaops 2003 zooa N 177-D3 «O cmpaxosanuu 6Kiadoe é
oankax Poccuiickoii @edepayuuyn

OxkasbiBaeMble B paMKax PeryiaMeHTa yCITyr He SIBISIIOTCS yCITyTaMH 110 OTKPBITHIO OAHKOBCKHUX CUETOB U IIPHEMy BKJIAJIOB. JleHekKHBIE
CpezCTBa, 3a4ucisieMble OpOKEpPOM Ha CHELMaIbHBIA OpOKEpCKHi cyeT (cyera), WM NepeJaHHble OpOKepy He HOAJEkAT CTPaXOBAHUIO B
cootBercTBrY ¢ DenepanbHbIM 3akoHOM 0T 23 nexadpst 2003 roga Ne 177-®3 «O cTpaxoBaHUH BKJIAOB (PU3MIECKHX JIUII B OaHKax Poccuiickoit
Denepanum.

Hnvie yeedomnenusn

1. Hacrosinmm KitnenT moarsepikaaer, uro yeeaomiuer OO0 «A7-Bpokep» o cieayromniem:

1.1. o Tom, uto okassBaeMble OO0 «A7-Bpokep» (PHHAHCOBBIC YCIYTH HE SBISIFOTCS YCIYTaMH TI0 OTKPHITHIO GAHKOBCKUX CYETOB H
IpUeMy BKJIaJIOB;

1.2. 0 TOM, YTO JEHEKHBIE CPEICTBA, 3a4UCISIEMble Ha CIICHMATbHBIN OpOKepCKmil cuer (cdera), HE MOUICKAT CTPAXOBAHHIO B
cootBeTcTBHU ¢ DenepansHbM 3aK0HOM 0T 23 nexadpst 2003 roga N 177-03 «O crpaxoBanuu BKiIaaoB B 0ankax Poccuiickoit @enepanmny;

1.3. o npase KimenTa, HHOTO 0Ty 9aTesst QHHAHCOBBIX YCIyT Ha MOJIyYEHUE [0 €ro 3arpocy HHGOPMALMH O BHJIaX H CyMMaXx IUIaTexei
(TIopsiKe oIpesieNieHus] CyMM IutaTexeii), kotopsle KimeHT, nmomydartens (GHHAHCOBOH yCIIYrHM NOJDKEH OyZeT yIUIaTHTh 32 IPEIOCTaBICHUE
eMy (MHAHCOBOIT yCIyrH, BKIIFo4ast HHQOPMAIHIO O pa3Mepe BOHArpaXkAeHUs (TOPsAKE ONpeeNeHUs pa3Mepa BO3HATPaXKICHHUS) U OPSAKE
€ro YIUIaTHI;

1.4. B ciyuae ecnu Opokep OKa3bIBaeT yCIYTH 110 IPUOOPETECHUIO NAeB MAaeBbIX MHBECTUIHOHHBIX (DOHIOB, OPOKEP MPElOCTABILIET
HoJtyyatento (MHAHCOBBIX YCIIYT IO €ro 3alpocy CICAYIONylo MH(GOPMAIMIO: MHBECTHIHOHHAS JCK/IApalys MaeBOr0 WHBECTHIMOHHOTO
(hoHMa; HCTOYHNUK HOIYUCHNS CBEICHUH 00 N3MEHCHNH PacueTHOH CTOMMOCTH HHBECTUIMOHHOTO T1ast 3a IIOCJIETHAE IECTh MeCsIEeB (B ciTydae
PEI0CTaBIICHNS TaKOi HH(OPMALUN YIPaBIIAIOLICH KOMIaHKUEeH TaeBOr0 MHBECTUIIHOHHOTO (DOH/A U (MIIM) HAXOXKICHNUS TaKOH HH(OpMauy
B CBOOOJHOM JOCTYIe); pa3Mep BO3HArPaXKIEHUS YHPABIAIONIeH KOMIAHUM M OOMUH pasMep BO3HATPAXKACHUs CIHELMATH3UPOBAHHOIO
JIETIO3UTAPHS, JIUIA, OCYLIECTBIIIOIIETO BEJCHHE PEECTpa BIaAe/IbIIeB HHBECTHI[HOHHBIX [1a€B, Ay AUTOPCKOI OpraHM3al|y, a TAKKE OLCHIINKA,
€CIIH MHBECTHUIMOHHAS IEKIapals IacBOro HMHBECTHIHOHHOTO (OHIA MpeaycMaTPHBAeT BO3MOXKHOCTh MHBECTHPOBAHUS B HMYIIECTBO,
OILIEHKa KOTOPOTO OCYIIECTBIACTCS OIEHIIMKOM; O INOPSAAKE M CPOKaX BBIILIATH [EHEXKHOH KOMIICHCAIIMH B CBSI3H C IIOTAIICHHEM
HMHBECTHIIOHHBIX ITaeB.

1.5. B ciaydae eciu Opokep OKasblBaeT YCIYyrM IO 3aKIOYCHHUIO JOTOBOPOB, SBIISIONIMXCS HPOM3BOJHBIME (PUHAHCOBBIMHU
HHCTPYMEHTaMH, OpoKep IpefocTaBisieT KiueHTy mo ero 3ampocy cieaylonryo HHGOPMAIHIO 0 TAKUX JOTOBOpax: CIenU(pUKAIHs J0r0BOpa,
SIBIISIIOLIET0Cs IIPOM3BOIHEIM (DHAHCOBBIM HMHCTPYMEHTOM (B Cllydae ecii Ga3MCHBIM aKTHBOM IIPOU3BOJHOIO (pMHAHCOBOTO MHCTPYMEHTA
SIBIACTCSL IPYrod HPOHM3BOIHBIA (DPHHAHCOBBIM HHCTPYMEHT, HPEIOCTABISAECTCS TAaKXKe CIENU(UKALMS TaKOro JOrOBOpPA, SBIIAIONMIErOCs
MIPOU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM); CBEJICHHS O pa3zMepe CyMMBI JCHEKHBIX CPEICTB, KOTOPYIO HEOOXOJUMO YIIaTUTh HA MOMEHT
3aKITIOYEHHS JI0TOBOPA, SBISIONIEr0Cs] MPOU3BOIHEIM (DUHAHCOBBIM HHCTPYMEHTOM; MCTOYHHK ITOJTYYEHHs! CBEICHHH O KOJIECOAHWH ICHBI
(3HaueHusT) 0a3UCHOTO aKTHBA 3a MOCIEIHHE IIECTh MECSLEB, IPEANIECTBYIOMUX AaTe 3aKII0YEHUS J0T0BOPA, SIBIIONIErocs IPOU3BOIHBIM
(huHAHCOBBIM HHCTPYMEHTOM (B CiTyyae Haau4us y Opokepa HH(POpMALUK O TAKOM UCTOYHUKE).

HW3noxeHHble B HacTosIIeH Jleknapaliy 0 puCKax W yBeJIOMICHHS He HMEIOT IeJbI0 3acTaBUTh KilMeHTa 0TKa3aThCsl OT COBEPILICHHS
orneparuii ¢ (pUHAHCOBBIMU HHCTPYMEHTAMHU U OT 3aKIIOUCHUSI CAENOK ¢ (PMHAHCOBBIMH MHCTPYMEHTAMH, a JIHIIb IPU3BAHO OMOYb IOHSTH
KieHTy puckH, CBSI3aHHBIE C OCYIIECTBIEHHEM yKa3aHHbIX ONEpalyii, ONpeeNIUTh UX NPUEMIIEMOCTh, OLICHUTh CBOM MHBECTUIIMOHHBIE LIEITH
1 BO3MOXKHOCTH IIPH OCYIIECTBICHUH HHBECTHPOBAHHUS, OLCHHTh OTHONIEHHE K HHBECTUIHOHHOMY PHCKY, U OTBETCTBEHHO IOJOMTH K
pELICHNIO BOIPOCAa O BEIOOPE COOTBETCTBYIONICH MHBECTHIIMOHHON CTPATErHH, a TakKe MPOrpaMMHOIO 0OecHedeHus Ul OCYLIECTBICHUS
ornepanyii Ha PHIHKE LIEHHBIX OyMar, BaJIOTHOM PBIHKE, PhIHKE JPAarolCHHBIX METaUIOB. IlepedeHb PUCKOB, NPUBEACHHBIX B HACTOSIIEM
[MpunosxeHun, He SBIACTCS HCUCPIIBIBAIOIIIM.

IMomaua Knmentom 3asBIeHHs O NpUCOeAUMHEHHH K Permamenty//loroBopy OpoKepcKOro OOCIyKHBaHHS, COCTaBICHHOE HO (opme
Ipunoxenus k Permamenty/JloroBopy Opokepckoro oOcmyxuBaHHA (U (U3MUECKHX JHI), O3HAYaeT, 4To KIIMeHT o3HakoMHICS ¢
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Jlexnapanueii o puckax, CBsI3aHHBIX C COBEPIIIEHUEM OINEpalliii Ha PhIHKE IIEHHBIX OyMar, ¢ JIeknapanueil o pruckax HCHOJIb30BaHUS OpPOKepOM
B CBOMX MHTEpECax JACHEKHbIX CPEICTB U (HIIM) LEHHBIX OyMar KJIMEHTa, a TAK)XE YBEAOMIICH:

e 0 3ampere Ha OCYIIECTBJICHHE NEHCTBUH, OTHOCSIIUXCS K MAHMIIyJHPOBAHMUIO PBIHKOM, M OrPaHMYEHUSX HA HCIOJIb30BaHUE
HHCcalnepcKoil nH(opMaIy;

® 0 TOM, YTO JICHE)KHbIE CPEJICTBA, 3aUUCIIIeMble OPOKEPOM Ha CHeLMaIbHBINA OPOKEPCKUiA cueT (cueTa) He MOoJJIeKaT CTPaXOBAaHUIO B
cootBeTcTBUU ¢ DenepanbHbIM 3aK0HOM 0T 23 nexadpst 2003 roga N 177-03 «O crpaxoBanuM BKiIanoB B 0ankax Poccuiickoit @enepanmny;

e 0 IpaBe nodydaress (GUHAHCOBBIX YCIYT - (PHM3MYECKOrO JIMIIA IIOaTh 3asBIeHHEe OpoKepy 00 0TKa3e OT IPETOCTABICHUS OPOKepy
IIpaBa MCIIOJIb30BaHNUs B CBOMX MHTEPECaX JICHEKHBIX CPEACTB U (MIIM) LIEHHBIX OyMar noiyyaTelst (PMHAHCOBBIX YCIIYT - (PU3HUECKOTO JIULA 1
0 TOCJIEACTBHAX TAKOTO 0TKA3a, a TAKXKE O crocode n hopMe HarpasiIeHHs: OPOKEPY TAKOro 3asiBICHUs (B CIydae PeJOCTaBICHUS JOTOBOPOM
0 OpOKepCKOM 00CITyKUBAHHH TaKOH BO3MOXKHOCTH TIOTy4aTeo (PUHAHCOBBIX yCIIYT);

e 0 mpaBe noiyyaresst GMHAHCOBBIX YCIYT - (PM3MYECKOTO JIMIA Ha MOJIy4YEHHE 110 €ro 3ampocy MH(GOPMALMH O BHAAX M CyMMax
IIaTeXxel (MopsaKe ONpeeNneHns CyMM IIIaTexei), KOTopble MoydaTelsb (PHHAHCOBOH YCIyTH - (H3UYECKOe JHIIO JOJDKSH OyaeT yIIaTuTh
3a IIpeJoCTaBlICHHE €My (MHAHCOBOH YCIyrd, BKIOYas HMHGOPMALMIO O pa3Mepe BO3HArpaxAeHWs (IIOpALKE OIpEAeNCHUs pa3Mepa
BO3HArpaxJeHus) OpoKepa U HOPSAKE ero YIUIAThl;

e 0 IpaBe MoIydaTens GUHAHCOBBIX YCIYT - (HH3MUECKOrO JIMIIA Ha IOIyYeHHE II0 ero 3arpocy HHPOpPMaNUH, YKa3aHHOH B MyHKTAX
2.8.3 u 2.8.4 «ba3zoBoro craHgapra 3alUTHl IIPaB U HHTEPECOB (PU3MUECKUX U IOPUIMYECKHX JHI - MOTydaTenedl (HHAHCOBBHIX YCIYT,
OKAa3bIBa€MbIX WIEHAMH CaMOPETyINPYEMbIX OpraHu3aluil B cepe PUHAHCOBOTO PHIHKA, O0BEIUHSIONINX OPOKEPOBY,

e 00 o0uieM xapakrepe 1 (MJIM) HCTOYHUKAX KOH(IMKTA HHTEPECOB, CBSI3aHHBIX C COBEPIICHUEM CJIEIOK Ha (PUHAHCOBOM PBIHKE.

e 0 MepaX [0 NPENOTBPAIIECHUIO HECAHKIMOHMPOBAHHOIO JIOCTyHAa K 3amumiaeMod uH(opManuu M 3amuTe HHGOPMALUHU OT
BO3JIEHCTBHS BPEIOHOCHBIX KOJIOB.
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